Message

From: Salman Qadir [Salman.Qadir@ofina.on.ca]

Sent: 2017-05-23 3:10:56 PM

To: Anthony Martinello [/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=3fb7d76317b34780b15d96309b995¢c31-Anthony Mar]

CC: John Kim [John.Kim@ofina.on.ca]; Bruno Amara [Bruno.Amara@ofina.on.ca]; Shajee Kathirgamanathan
[Shajee.Kathirgamanathan@ofina.on.ca]

Subject: RE: IESO Treasury Policy - likely revising for June 2017

Thanks Anthony.

We are working on obtaining approvals to ensure the facility can be put in place. | assume we will follow the same
process as for the $975m facility ~ | will touch base with our documentation team and get back to you ~ that being said,
our priority at the moment is to secure certain approvals,

Regards,
Salman

From: Anthony Martinello [mailto:Anthony.Martinello@ieso.cal

Sent: Monday, May 22, 2017 2:32 PM

To: Salman Qadir <Salman.Qadir@ofina.on.ca>

Cc: John Kim <John.Kim@ofina.on.ca>; Bruno Amara <Bruno.Amara@ofina.on.ca>; Shajee Kathirgamanathan
<Shajee.Kathirgamanathan@ofina.on.ca>

Subject: RE: IESO Treasury Policy - likely revising for June 2017

Will do — trying for this week.
Can you update me on whether the [ES{0s $28 Fair Hydro credit facility is a go or no go ~ and if OFA will prepare the

legal docs to start the process?

Regards.

From: Salman Qadir [mailto:Salman.Qadir@ofina.on.ca]

Sent: May 18, 2017 3:09 PM

To: Anthony Martinello

Cc: John Kim; Bruno Amara; Shajee Kathirgamanathan

Subject: RE: IESO Treasury Policy - likely revising for June 2017

Hi Anthony,

Pwanted to circle back with you on this email, particularly regarding possibly updating the IES0’s Treasury Policy. Since
it does require the Minister of Finance's approval, the OFA would be involved in obtaining that approval from the
Minister. When you do have a markup, please do share it with us. Any details on what the changes would be
accomplishing etc would also be helpful

Regards,
Salman

From: Anthony Martinello [mailto:Anthony.Martinello@ieso.ca]
Sent: Monday, May 15, 2017 3:13 PM
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To: Salman Qadir <Salman.Qadir@ofina.on.ca>
Subject: IESO Treasury Policy - likely revising for June 2017

Salman,

As part of the Fair Hydro initiative, the 1ESO plans to ask government to permit FHP debt in an update to the O, Reg.
280/14.

In addition, IESQ is likely to update its treasury policy {see attached - as approved by IESO Board and Min of Fin in 2015}
to permit for the FHP draws/initiative.

Plikely may also ask to increase the short term Cdn Sch | banks Himits from $420million to $500million.

As part of the treasury policy update | wanted to give you/OFA a fyi and determine if you/OFA wish to comment back to
me hefore | undertake the above changes.

Call me to discuss if easier.
Regards.

Anthony Martinello Director, Treasury & Pension Operations
Independent Electricity System Operator (IESOY | T: 905-403-6944
Station A, Box 4474, Toronto, ON, MSW 4E5
wiww.ieso.calieso.callnall.safelinks.protection.outiook.com]

This e-mail message and any files transmitted with it are intended only for the named recipient(s) above and
may contain information that is privileged, confidential and/or exempt from disclosure under applicable law. If
you are not the intended recipient(s), any dissemination, distribution or copying of this e-mail message or any
files transmitted with it is strictly prohibited. If you have received this message in error, or are not the named
recipient(s), please notify the sender immediately and delete this e-mail message.
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