
Message

From MAUTI John FIN C CTRL johnmautiopgcom
Sent 20170613 11130 PM

To Kim Marshall o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=b63a22b42bf14587870d93119a054d88Kim Marshal JORDA Jenny FIN C

CTRL jennyjordaopgcom
CC Anthony Martinello Uo=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=3fb7d76317b34780b15d96309b995c31Anthony Mar

Subject RE EXTERNAL RE Discuss OPGIESO accounting for FHP

Kim
We understand it may be KPMG that was pushing these issues We were asked to get together with the firms
to iron it out Are you suggesting a call with no KPMG EY at all or something separate right after
without the firms

Sent with BlackBerry Work
httpsna01safelinksprotectionoutlookcomurl=wwwblackberrycomdata=017C017Canthonymartinello
40iesoca7Cac1202b5a3274263b7bb08d4b27f49177C7cd55abd63f243c58f4bd38ea458add87C0sdata=hBaF19UdgYsLtvi
bNbm0JgyYKQvO1AnSXjfFf0vtMmQ3Dreserved=0

From Kim Marshall <KimMarshalliesoca<mailtoKimMarshalliesoca
Date Tuesday Jun 13 2017 1225 PM

To JORDA Jenny FIN C CTRL <jennyjordaopgcom<mailtojennyjordaopgcom
Cc Anthony Martinello <AnthonyMartinelloiesoca<mailtoAnthonyMartinelloiesoca MAUTI John FIN
C CTRL <johnmautiopgcom<mailtojohnmautiopgcom
Subject Re EXTERNAL RE Discuss OPGIESO accounting for FHP

Thanks for sending this is very helpful and some of what I expected It might be useful to have a
conversation around these issues and a some we might add but without the accounting firms on the call
IESO is not at a point yet where we can try to resolve the issues Would you have a concern with that

Sent from my iPad

On Jun 13 2017 at 1050 AM JORDA Jenny FIN C CTRL <jennyjordaopgcom<mailtojennyjordaopgcom
wrote

Hi Kim we have two items to discuss

1 Our understanding is that because of the 4 year moratorium on ratepayers the IESO will be

required to pay interest and third party fees to the Trust during the period of the moratorium We have
heard from the lawyers that the IESO will not be paying the Trust third party fees legal accounting
dealer etc This results in the Trust not being able to recognize revenue to offset the expense we
want to understand why the IESO can pay the interest fees but not the other third party fees which are
significantly smaller in size than interest

2 The reason why KPMGIESO is proposing to record a liability for the full amount of the interest

they will pay the Trust It calls into question whether the Trust should record a financial asset which
we dont believe is correct because the amounts paid by the IESO related to interest just rolls into the
intangible asset owing from ratepayers ie whatever interest is paid to the Trust will be paid back to

the IESO through the next intangible asset purchase

Let me know if you have any questions

From Kim Marshall mailtoKimMarshalliesoca
Sent Tuesday June 13 2017 740 AM
To Anthony Martinello JORDA Jenny FIN C CTRL MAUTI John FIN C CTRL
Subject EXTERNAL RE Discuss OPGIESO accounting for FHP

Exercise caution This is an EXTERNAL email DO NOT open attachments or click links from unknown
senders or unexpected email

Is there value in a creating a list of items to cover and sharing beforehand

Kimberly Marshall 1 VP Corporate Services CFO
Independent Electricity System Operator IESO 1 T 416 9696232 1 C 416 5457202
120 Adelaide Street West Suite 1600 Toronto ON M5H 1T1
Web
httpsna01safelinksprotectionoutlookcomurl=wwwiesocadata=017C017Canthonymartinello40iesoc

IESON0001691



a7Cac1202b5a3274263b7bb08d4b27f49177C7cd55abd63f243c58f4bd38ea458add87C0sdata=szpRTGirRL2FkFw2F2131
XI2ckufhwc5aNpYjWEmDLUBaABQ3Dreserved=0<httpsna01safelinksprotectionoutlookcomPurl=http3A2F
2Fwwwiesocadata=017C017Ckimmarshall40iesoca7C287b862b37ba491dd63d08d4b26b870b7C7cd55abd63f243c5
8f4bd38ea458add87COsdata=0HyclofEx2BdOR7d12BOtdfSoXqhv6atksPdh96poqvkoE3Dreserved=0> 1

Twitter
IESOTweets<httpsna01safelinksprotectionoutlookcom7url=http3A2F2Fwwwtwittercom2Fiesotweets
data=017C017Ckimmarshall40iesoca7C287b862b37ba491dd63d08d4b26b870b7C7cd55abd63f243c58f4bd38ea458a
dd87COsdata=nY2wIGwtou7eI3TvMH1FNVfd>a2FjUc9yEAgXMhSHFm2U3Dreserved=0> 1

LinkedIn
IES0<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Fwwwlinkedincom2Fcompany2Fiesod
ata=017C017Ckimmarshall40iesoca7C287b862b37ba491dd63d08d4b26b870b7C7cd55abd63f243c58f4bd38ea458add
87C0sdata=9k1FL6fclENv4W81FFty4Ahd05h2F41bZU9V02jItvu4A3Dreserved=0>

Corporate Services collaborates with you to deliver solutions and expertise that enable the IESO to

achieve its goals

Conservation

httpsna01safelinksprotectionoutlookcomurl=wwwsave0Nenergycadata=017C017Canthonymartinello
40iesoca7Cac1202b5a3274263b7bb08d4b27f49177C7cd55abd63f243c58f4bd38ea458add87C0sdata=0E8yQMj0KBirC2
BOHh4Ldc1CgaX9LOEqFGou2uH5JR013Dreserved=0<httpsna01safelinksprotectionoutlookcomPurl=http3A2
F2Fwwwsave0Nenergycadata=017C017Ckimmarshall40iesoca7C287b862b37ba491dd63d08d4b26b870b7C7cd55a
bd63f243c58f4bd38ea458add87COsdata=6kbquCGUOFRGXRMS8fTbwbt2JrcF6Tcpzyl9s2IeU743Dreserved=0> 1

Twitter
save0NenergyOnt<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Ftwittercom2Fsaveonener
gyontdata=017C017Ckimmarshall40iesoca7C287b862b37ba491dd63d08d4b26b870b7C7cd55abd63f243c58f4bd38e
a458add87COsdata=qUkXiObwwgDGaBFOciPDxn0xL1m0p0PvxsobkpI2Fckw3Dreserved=0> 1

LinkedIn
save0Nenergy<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Fwwwlinkedincom2Fcompany
2Fsaveonenergy
ontariodata=017C017Ckimmarshall40iesoca7C287b862b37ba491dd63d08d4b26b870b7C7cd55abd63f243c58f4bd3
8ea458add87C0sdata=i1CaWoDXjSnvfJ926Q8ZhfGZ2KUOnWwDmhOrLuw12F0Y3Dreserved=0>

From Anthony Martinello
Sent June 12 2017 1256 PM

To JORDA Jenny FIN C CTRL MAUTI John FIN C CTRL Kim Marshall Susan Nicholson
mpicardkpmgca<mailtompicardkpmgca>
Subject RE Discuss OPGIESO accounting for FHP

John

Unfortunately the IESO will need to defer this meeting to Wednesday afternoon if your calendar
permits

Please accept our apologies

Regards

Original Appointment
From JORDA Jenny FIN C CTRL mailtojennyjordaopgcom
Sent June 11 2017 1016 PM

To JORDA Jenny FIN C CTRL MAUTI John FIN C CTRL Laney Doyle Brittany Keenan Kim Marshall
Anthony Martinello Susan Nicholson mpicardkpmgca<mailtompicardkpmgca>
Subject Discuss OPGIESO accounting for FHP
When June 12 2017 300 PM 400 PM UTC0500 Eastern Time US Canada
Where Local dial in number 4169333851 Conference ID 9701134

When Monday June 12 2017 300 PM 400 PM UTC0500 Eastern Time US Canada
Where Local dial in number Conference

Note The GMT offset above does not reflect daylight saving time adjustments

Local dial in number
Conference ID 11111

THIS MESSAGE IS ONLY INTENDED FOR THE USE OF THE INTENDED RECIPIENTS AND MAY CONTAIN INFORMATION THAT
IS PRIVILEGED PROPRIETARY ANDOR CONFIDENTIAL If you are not the intended recipient you are hereby

IESON0001691



notified that any review retransmission dissemination distribution copying conversion to hard copy
or other use of this communication is strictly prohibited If you are not the intended recipient and have
received this message in error please notify me by return email and delete this message from your
system Ontario Power Generation Inc File disclaimerhtml

This email message and any files transmitted with it are intended only for the named recipients above
and may contain information that is privileged confidential andor exempt from disclosure under
applicable law If you are not the intended recipients any dissemination distribution or copying of
this email message or any files transmitted with it is strictly prohibited If you have received this

message in error or are not the named recipients please notify the sender immediately and delete this
email message

THIS MESSAGE IS ONLY INTENDED FOR THE USE OF THE INTENDED RECIPIENTS AND MAY CONTAIN INFORMATION THAT
IS PRIVILEGED PROPRIETARY ANDOR CONFIDENTIAL If you are not the intended recipient you are hereby
notified that any review retransmission dissemination distribution copying conversion to hard copy
or other use of this communication is strictly prohibited If you are not the intended recipient and have
received this message in error please notify me by return email and delete this message from your
system Ontario Power Generation Inc

THIS MESSAGE IS ONLY INTENDED FOR THE USE OF THE INTENDED RECIPIENTS AND MAY CONTAIN INFORMATION THAT
IS PRIVILEGED PROPRIETARY ANDOR CONFIDENTIAL If you are not the intended recipient you are hereby
notified that any review retransmission dissemination distribution copying conversion to hard copy
or other use of this communication is strictly prohibited If you are not the intended recipient and have
received this message in error please notify me by return email and delete this message from your
system Ontario Power Generation Inc
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