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Subject Re market line of credit

No

We have not yet signed the new $2 billion or $475 million agreements yet but expect too by sept 30

The rate is to be variable = prov cost + 25bps

The $26 will be for fair hydro only whereas the $475m will be for market activities

Until these two new loans are signed i am using the current $975m facility to fund fair hydro at interest rate =

prov cost plus 25bps

Regards

From susannicholsoniesoca
Sent August 16 2017 1111 AM
To AnthonyMartinelloiesoca
Cc Alefiya3ivajeeiesoca NatalieSchausiesoca

Subject market line of credit

Is this correct

1 Revolving Line of Credit

The IESO has a $2 billion Ontario Financing Authority OFA market facility which it uses to borrow loans and pay

interest at a rate of 100 Each month if needed a loan is taken out to fund variances within the Ontario Fair

Hydro Plan In addition the IESO has a $475 million facility also with OFA for the ongoing needs of the market
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