
AMENDING AGREEMENT NO 10

This Amending Agreement No 10 this Amending Agreement is made as of the 0 day of

JIA45tA112t1S 2017

BETWEEN

INDEPENDENT ELECTRICITY SYSTEM OPERATOR a statutory corporation

without share capital existing under the Electricity Act 1998 1ESO

ONTARIO FINANCING AUTHORITY a Crown agency established under the

Capital Investment Plan Act 1993 OFA
itqetber the Parties

WHEREAS the Ontario Power Authority OPA and the OFA entered into a credit agreement

dated January 12005 the Original Agreement

AND WHEREAS effective January 12015 the OPA and the then existing Independent Electricity

System Operator amalgamated and continued as a corporation without share capital under Part II of

the Electricity Act 1998 with the name Independent Electricity System Operator IESO and

the obligations of the OPA became obligations of the IESO

AND WHEREAS pursuant to the amending agreements dated February 142005 October 112005

titled Amending Agreement No 3 September 27 2006 titled Amending Agreement No 4
July 13 2007 titled Amending Agreement No 5 November 9 2010 titled Amending

Agreement No 6 December 202013 titled Amending Agreement No 7 December 192014
titled Amending Agreement No 8 and November 30 2016 titled Amending Agreement No
9 the OPA or IESO as applicable and the OFA amended the Original Agreement as so amended
the Credit Agreement the terms defined therein being used herein as therein defined

AND WHEREAS the uxitt of ak IPSO fed the lartieqbz OL4 have now agreed to i at

the requez1 of the IESO decrease the total principal amount available under the Credit Agreement
from $975000000 to a total principal amount of up to $475000000 and ii amend the use of

proceeds under the Credit Agreement

AND WHEREAS pursuant to Section 73 of the Credit Agreement the Credit Agreement may only
be amended or otherwise modified by written agreement executed by eatth

4IiSOthe Partie

THEREFORE in consideration of the mutual covenants and agreements herein contained and other

good and valuable consideration the receipt and sufficiency of which is hereby acknowledged and

subject to the terms and conditions hereafter set out the Pow ties agree that

1 The definition of Commitment in Section 11 of the Credit Agreement is amended by

deleting 1975000000 and substituting 1475000000 therefor

On the date of this Amending Agreement and prior to any further Advances under the Credit

Agreement the IESO shall execute and deliver to the OFA a new grid promissory note in the

Formatted Font Not Bold

mtatted Font Bold

I ESON0002440



principal amount of up to $475000000 substantially in the form of the grid note attached

hereto and indicating a total principal amount of Advances Outstanding to date of

$401 878030A4loserthM0411404atstattflingas44tht4444execationl

32 Upon receipt of the new grid promissory note delivered hereunder the OFA will cancel and

return the grid promissory note dated November 30 2016 to the IESO

43 Section 23 Use of Proceeds of the Credit Agreement is deleted in its entirety and replaced

by the following

The IESO shall use the proceeds of Advances for the purposes for which it is authorized to

borrow funds pursuant to Regulation 28014 made under the Electricity Act 1998 as such

regulation may be amended or replaced from time to time provided that Advances may be

used only ror liquidity purposes

IN ALL OTHER RESPECTS the Credit Agreement is confirmed by the Eparties

signature page follows

MT DOCS 14791871

Commented Al of August 212017 1E80 to confirm
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IN WITNESS WHEREOF the Parties hereto have executed and delivered this Amending Agreement No 10

as of the date first above written

ONTARIO FINANCING AUTHORITY

Per

Name Michael D Manning

Title Executive Director

Capital Markets Division

I have authority to bind the corporation

MT DOCS 14791871

INDEPENDENT ELECTRICITY SYSTEM
OPERATOR

Per

Name Kimberly Marshall

Title Vice President Corporate Services Chief

Financial Officer Treasurer

I have authority to bind the corporation
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SCHEDULE 1 TO AMENDING AGREEMENT NO 10

14XEGUTEDFORM OF GRID NOTE

MT DOCS 14791871
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FORM OF GRID NOTE

INDEPENDENT ELECTRICITY SYSTEM OPERATOR GRID NOTE

Principal Amount Up to $475000000 Date

FOR VALUE RECEIVED INDEPENDENT ELECTRICTY SYSTEM OPERATOR
the IESO incorporated under the laws of the Province of Ontario and having its principal

office and place of business at Toronto Ontario PROMISES TO PAY to or to the order of

ONTARIO FINANCING AUTHORITY OFA at its offices at Toronto Ontario or at such

other place as the OFA may designate the principal amount of each and all Advances made by the

OFA to the IESO all as recorded by the OFA on the grid the Gridattached to and forming part

of this Note in lawful money of Canada with interest on each Advance at the rate calculated in the

manner and payable at the trines specified in the Credit Agreement as defmed below

OFA shall and is unconditionally and absolutely authorized and directed by the IESO to

record on the Grid i the date and amount of each Advance including any Advance all ora portion

of which is continued by election under Section 33 ii the applicable rate of interest for each

Advance iii the repayment date of each Advance iv the date and amount of each payment of

interest and each payment of principal in respect of each Advance and v the outstanding principal

amount of the grid promissory note Such notations in the absence of manifest error shall be prima

facie evidence of such advances and repayments provided that the failure of the OFA to record the

same shall not affect the obligations of the Borrower to pay such amounts to the OFA

The outstanding principal amount of each Advance under this Note together with all interest

accrued thereon shall become due and payable as specified in the Credit Agreement dated January

12005 as amended supplemented or restated from time to time between the Borrower and the

OFA the Credit Agreement All capitalized terms used herein and not otherwise defined

herein shall have the meanings given to such terms in the Credit Agreement

This Note is issued pursuant to and is subject to and payable in accordance with the

provisions of the Credit Agreement
This Note is not transferable or negotiable without the prior written consent of the IESO
The IESO waives presentment for payment and notice of nonpayment
This Note shall be governed by and interpreted and enforced in accordance with the laws of

the Province of Ontario and the federal laws of Canada applicable therein

IN WITNESS WHEREOF the IESO has executed this Note

INDEPENDENT ELECTRICTY SYSTEM OPERARTOR

Kimbery Marshall Vice

CorpoFateServicefchi44cFulawialOilictr Trt4isupa

MT DOCS 14791871
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Ontario Financing Authority

Line of Credit Grid Note

Entity independent Electricity

System Operator

E nan E 47500000000

Project

Schedule of loan transactions to

Loan Advanced to

androtRollower

APevtganof

itimmmtam

Pi30430at

Regulated Price Plan Variance

tat

Project Rural or Remote Electricity

Rate Protection Variance

Schedule of loan transactions to

Loan Advanced to

annual aettament

tiodtatflallower

preirtmerait

net Rpast Date
Total Naatitteleat Adranrealei

flotkiiiilt Amount

tat

Total Principal Advanced

1A1

FNTO T013EVPDATED AT EXECVT10M

RtimMial amayamt
Date

Aetna am at

Data

Formatted Indent Before 063 cm

Formatted Indent Before 0 cm After 029 cm
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Ontario Financing Authority

Line of Credit Grid Note

Entity

Loan Limit

independent Electricity Syste m Operator

47500000000

Project Regulated Price Plan Variance

Schedule of loan trans 21 Jul 2017

Loan Advanced to 20Jun 2017

VAnyt anttlor

Now Leaner Principal Advanced or

Rolievat Date Rolievat Amount
19 Aug 2016 $94 951 024 00

145ep2018 54588446512

190e12018 $1543172940

21 Nov 2018 88022479480

21 Dee 2018 $15050110500

20Jan 2017 811830812193

21 Feb2017 r $11038350978

2110ar2017 00120875862

24Apr2017 $1451333888

20Jun 2017 810998403030

hiftfett Rae
Total

okg
08100 19 Sep2016 31 565321 10 94933187998

Whiff
testAmount Ac

08100 140c12018 30 83041459 53028315031

07900 21 Nov 2018 33 $1102206 $1102206

07800 21 Dee 2018 30 S514319 9514319

08300 20Jan 2017 30 910287082 93429785389

08100 21 Feb2017 32 98259328 5803520545

08200 2116r2017 28 88943578 92924418890

08100 24 Apr2017 24 $6127368 96875689344

08000 23 May2017 29 5922442 91452258378

07900 21M2017 31 7379811 $000

Project Rural or Remote Electricity Rate Protection Variance

Schedule of loan trans 20Jun 2017

Loan Advanced to 20Jun 2017

fltolupal Axtuat Rep am r nt

$09213855888r $6532110 19Sep 2015

93025273572 53041459 140e12016

$ew $1102206 21 Nov 2016

8000 85143179 21Deo2018

93419498307 910287082 20Jan 2017

9592281217 58259328 21 Feb2017

$2917475114 $6943578 211a2017

98869541976 98127368 24 Apr2017

91451333888 9922492 23ktay2017

$ew $ew 21 Jul 2017

Actual No Of

Clays

32

31

Now IO4n arekir Rogow

inn Loan or Principal Advanced or

Ak0AiiOtAltt Roltever Amount

1816y2017 Oh 60 969

20 Am 2017
r

Sa

Interest Rate Repayvv rot Date
OotatrIv of

0 70030sl

Total Principal

Advanced
$11438313140

MT DOGS 14791871

Jun 213

2 A4200 7

Days

lActualRegavrttent

Interest Am aunt Actual Repayment

2242 2 2242 02

t50 27 00 00

Principal

227

interest
Ackial Repayment Aetna No Of

Dat111 DWI
264202 20220 3

20 00 2n0223I7
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