
Message

From John Kim JohnKimofinaonca
Sent 20170921 40712 PM
To Anthony Martinello o=Exchangelabsiou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=3fb7d76317b34780b15d96309b995c31Anthony Mar
CC Sarah Harris SarahHarrisofinaonca Victor Buza Vo=ExchangeLabsiou=Exchange Administrative Group

FYDIBOHF23SPOLTcn=Recipientscn=7643c3d5ac26488bab32d07049fle089Victor Buza Sarah Neville

SarahNevilleofinaonca

Subject RE IESO credit facility

Attachments Intercept letter agreement IESO MOE OFA Sept 2017revMarkup4Cleandocx

Hi Anthony

Pls see attached draft letter agreement for IESOs consideration We have shared with Energy Legal the draft as well to

get their inputcomments

Thanks

John

From Anthony Martinello mailtoAnthonyMartinelloiesocaj

Sent Wednesday September 20 2017 958 AM
To John Kim <JohnKimofinaonca>

Cc Sarah Harris <SarahHarrisofinaonca> Victor Buza <VictorBuzaiesoca>

Subject RE IESO credit facility

Sure before liam today is preferred Can you send call in details Regards

From John Kim mailto0ohnkim©ofina0nca
Sent September 20 2017 944 AM
To Anthony Martinello

Cc Sarah Harris

Subject RE IESO credit facility

Hi Anthony

Do you have timefor a quick call this morning

Thanks

John

From Anthony Martinello mailtoAnthonyMartinelloiesoca

Sent Wednesday August 23 2017 842 AM
To John Kim <Johnkimofinaonca>

Subject RE IESO credit facility

Moodys Gavin MacFarlane has verbally raised their concern to me that the new $2B facility should be in place this

month main concern is that the IESO mayis rapidly burning through the $975M capacity at about S200M
$250Mmonth Also the first sale to Financing Entity is not expected until Octoberish

I am currently at about $405M utilized

IESON0002684



Also both the IESO Board of Directors and Moodys were expecting these new facilities to be in place this month and

so any delay would need to be explained

Appreciate your efforts to coordinate a timely approval

Call me to discuss if needed

Regards

Anthony Ma rtin elle Director Treasury Pension Operations

Independent Electricity System Operator IESO I

T 9054036944
Station A Box 4474 Toronto ON M5W 4E5

wwwiesocal lesocai f na01safelinksprotectionoutlookcorn

From John Kim mailtoohnKimPofinaonca
Sent August 22 2017 522 PM

To Anthony Martinello

Subject IESO credit facility

Hi Anthony

I am currently working on your request for the two facilities with the OFA

I understand your main concern is your interactions with the ratings agencies Moodys specifically Is there a particular

timeline that you have to meet My estimation is that the required approvals can be obtained in the early part of next

week or the week after I know the week after is spilling into September

I am happy to keep pushing for early next week but let me know if the first week of September works I am confirming

as some extraordinary steps are involved

Thanks

John

Y John Kim

Director Electricity Finance Branch

Ontario Financing Authority

email johnskimofinasonca

Ph 4162126996

This message including any attachments is meant only or the use of the if idividuais to whom A is intended and may contain infoirnation that is

priyilegediconfidential Any unauthorrzed use copying or disclosure is strictly prohibited If you are not the intended recipient or have received this message in

env please notify us immediately by reply email and permanently delete this message including any attachments wittiotit reading them and destroy all copies

Thank you

This email message and any files transmitted with it are intended only for the named recipients above and

may contain information that is privileged confidential andor exempt from disclosure under applicable law If

you are not the intended recipients any dissemination distribution or copying of this email message or any
files transmitted with it is strictly prohibited If you have received this message in error or are not the named

recipients please notify the sender immediately and delete this email message

I ESON0002684


