
Message

From Anthony Martinello 0=EXCHANGELA8SOU=EXCHANGE ADMINISTRATIVE GROUP

FYDIBOHF23SPDLTCN=RECIPIENTSCN=3FB7D763171334780B15D96309B995C31ANTHONY MAR
Sent 20170926 15754 PM
To John Kim JohnKimofinaonca
CC Sarah Harris SarahHarrisofinaonca Victor Buza o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=7643c3d5ac26488bab32d07049f1e089Victor Buza Sarah Neville

SarahNevilleofinaonca Lisa Stein LisaSteinofinaonca

Subject RE IESO credit facility

Please reconsider

The IESO and OPG are currently negotiating terms for the fair hydro program and servicing and OPG may consider this

letter to impact their position on some aspects

The point of sharing it with OPG is precisely to see if they do have any concerns as I wish to avoid any future

unfavourable outcomes that may result by not sharing

Regards

From John Kim mailtoJohnKimofmaonca
Sent September 26 2017 1148 AM
To Anthony Martinello

Cc Sarah Harris Victor Buza Sarah Neville Lisa Stein

Subject RE IESO credit facility

Hi Anthony

We had a quick internal discussion and we are not quite there on the need to share this with OPG and their lawyers If

you feel strongly about it then I will take it back to get that direction but would it be possible to manage any concerns

via proposed edits to the draft letter agreement

Thanks

John

From Anthony Martinello mailtoAnthonyMartinelloPiesocal

Sent Tuesday September 26 2017 1004 AM
To John Kim <JohnKim©ofinaonca>

Cc Sarah Harris <SarahHarrisofinaonca> Victor Buza <VictorBuza iesoca> Sarah Neville

<SarahNevilleofinaenca>

Subject RE IESO credit facility

John

Thanks for this

We have reviewed and before we comment back we would like your ok to discussshare this doe with OPG and their

lawyers

Regards

IESON0002773



From John Kim mai tojohnKirofinaon

Sent September 21 2017 407 PM

To Anthony Martinello

Cc Sarah Harris Victor Buza Sarah Neville

Subject RE IESO credit facility

Hi Anthony

Pls see attached draft letter agreement for IESOs consideration We have shared with Energy Legal the draft as well to

get their inputcomments

Thanks

John

From Anthony Martinello mailtoAnthonyMartinelloiesoca

Sent Wednesday September 20 2017 958 AM
To John Kim <JohnKimPofinaonca>

Cc Sarah Harris <SarahHarrisofinaonca> Victor Buza WictorBuzaiesoca>

Subject RE IESO credit facility

Sure before llam today is preferred Can you send call in details Regards

From John Kim malitoJohnKimofinaonca
Sent September 20 2017 944 AM
To Anthony Martinello

Cc Sarah Harris

Subject RE IESO credit facility

Hi Anthony

Do you have time for a quick call this morning

Thanks

John

From Anthony Martinello mailtoAnthonyMartinelloiesoca

Sent Wednesday August 23 2017 842 AM
To John Kim <JohnKimofinaonca>

Subject RE IESO credit facility

Moodys Gavin MacFarlane has verbally raised their concern to me that the new $29 facility should be in place this

month main concern is that the IESO mayis rapidly burning through the $975M capacity at about $200M
$250Mmonth Also the first sale to Financing Entity is not expected until Octoberish

I am currently at about $405M utilized

Also both the IESO Board of Directors and Moodys were expecting these new facilities to be in place this month and

so any delay would need to be explained

Appreciate your efforts to coordinate a timely approval

Call me to discuss if needed

Regards

IESON0002773



Anthony Martine110 Director Treasury Pension Operations

Independent Electricity System Operator IESO I
T 9054036944

Station A Box 4474 Toronto ON M5W 4E5

wwwjesacaliesexalina01safelinksprotectionoutiookcorni

From John Kim mailta0ohnKim©ofinaonca
Sent August 22 2017 522 PM

To Anthony Martinello

Subject IESO credit facility

Hi Anthony

I am currently working on your request for the two facilities with the OFA

I understand your main concern is your interactions with the ratings agencies Moodys specifically Is there a particular

timeline that you have to meet My estimation is that the required approvals can be obtained in the early part of next

week or the week after
I
know the week after is spilling into September

I am happy to keep pushing for early next week but let me know if the first week of September works
I am confirming

as some extraordinary steps are involved

Thanks

John

Y John Kim

Director Electricity Finance Branch

Ontario Financing Authority

email johnskimofinasonca

Ph 4162126996
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