
SCHEDULE 1

FORM OF BORROWING NOTICE

November 17 2017

Ontario Financing Authority OFA
1 Dundas Street West Suite 1400

Toronto Ontario

M7A 1Y7

Attention Cash Management
Delivered Via Email CASHPofinaonca

Dear Sirs

The undersigned the Independent Electricity System Operator IESO refers to the Revolving

Credit Facility Agreement between the IESO and the OFA dated November 6 2017 as

amended supplemented or restated from time to time the Agreement the terms defined

therein being used herein as therein defined and gives you notice pursuant to Section 32 of the

Agreement that the IESO requests an Advance under the Agreement and in connection with

such request sets forth below the information relating to such Advance the Proposed
Advance as required by Section 321 of the Agreement

a The date of the Proposed Advance being a Business Day is November 21 2017

b The principal amount of the Proposed Advance is $100556252655
c The Repayment Date of the Proposed Advance is December 20 2017

Not earlier than 5 days and not later than 95 days after the date of the Proposed Advance

Such request of the Proposed Advance shall be confirmed by the IESO by a telephone call to

OFA Cash Management at 4163258108

Use of Funds

The IESO hereby certifies that the funds comprising the Proposed Advance requested pursuant

to this Notice will be used for the following purposes
This transaction relates to the Fair Hydro Program

I ESON0003643



The IESO hereby certifies that

The representations and warranties of the IESO contained in the Agreement are true and correct

as at the date hereof

No Event of Default has occurred or is continuing and no event or condition has occurred which
with the lapse of time or the giving of notice or both would constitute an Event of Default

The IESO has complied or is complying with all terms covenants and conditions contained in

the Agreement

Any and all funds received under the Agreement will be expended or held solely for the purpose

for which they are authorized to be used under the Agreement no part of the funds to be received

pursuant to this Notice shall be used for any other purpose

Yours truly

INDEPENDENT ELECTRICITY
SYSTEM OPERATOR

Per

04Aiecil

Kimberly Marshall

VP Corporate Services CFO and Treasurer
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