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Dear all

As you know we are closing the warehouse financing this coming Thursday December 21 at 9 am We have set out

below the pre closing and closing mechanics to ensure all parties know what to expect Please let us know as soon

as possible if you have any questions Thank you

Wednesday December 20 2017

by 10 am all legal counsel to deliver their clients signature pages and all signed legal opinions in escrow to

Torys

by 10 am the Trust will be formed and Torys will provide the IESO with the necessary documentation to

wire the carrying costs

by noon I ESO will wire C$6000000 representing the carrying costs to the Collection Account and

circulate a wire confirmation to this group

Oslers Stikemans and Blakes are welcome to attend the closing room at Torys from 1 pm onwards to

review applicable documentation or request that documentation by email

by close of business Oslers Stikemans Blakes and Torys to confirm to their respective clients that the

applicable documents are in satisfactory form and Oslers to confirm to lenders that all CPs to closing are

satisfied subject to OPGs funding of the subordinated debt and payment of lender fees

IESON0004115



Thursday December 21 2017

this group will hold a call at 9 am so that each counsel can confirm release of their clients signature pages
from escrow Torys to send a calendar invite with call in details

OPG will wire C$117900000 representing the Junior Subordinated Debt proceeds to the IESO and

circulate a wire confirmation to this group

OPG will wire C$459810000 representing the Subordinated Debt proceeds to the IESO and circulate a

wire confirmation to this group

BNY will wire C$650000 for fees to CIBC per the wire details on Schedule B of the attached global

direction and circulate a wire confirmation to this group

BNY will wire C$650000 for fees to RBC per the wire details on Schedule B of the attached global

direction and circulate a wire confirmation to this group

BNY will wire C$300000 for fees to Goldman per the wire details on Schedule B of the attached global

direction and circulate a wire confirmation to this group

Upon receipt of the tracking numbers for the two OPG wires and three BNY wires above

CIBC will transfer C$24427406250 to IESO per the wire details on Schedule A of the attached

global direction

RBC will transfer C$24427406250 to IESO per the wire details on Schedule A of the attached

global direction

Goldman will transfer C$11274187500 to IESO per the wire details on Schedule A of the

attached global direction

IESO to confirm to this group receipt of all wires sent to them above

CIBC RBC and Goldman to confirm to this group receipt of all fees wired above

Oslers to circulate email to this group confirming closing of warehouse financing

Nina Mansoori
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79 Wellington St W 30th Floor Box 270 TD South Tower

Toronto Ontario M5K 1N2 Canada
I wwwtoryscom

TO RYS

This email and any attachments are for the sole use of the intended recipients and may be privileged or confidential Any
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