Message

From: Anthony Martinello [/O=EXCHANGELABS/OU=EXCHANGE ADMINISTRATIVE GROUP
(FYDIBOHF23SPDLT)/CN=RECIPIENTS/CN=3FB7D76317B34780B15D96309B995C31-ANTHONY MAR]

Sent: 2018-01-07 12:27:47 PM

To: Hamlet Alexanian [/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=d0fcff8acea84848ba5a12380ec04460-Hamlet Alex]; Olga Whiteley
[/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=a8aa010dbbc243af97222fcd3f2aed4a0-0Olga Whitel]

Subject: FW: Fair Hydro Trust -- Offering Memorandum

Attachments: Form of Confidential Offering Memorandum.docx; Form of Series 2018-1 Senior Notes Term Sheet.docx; Form of
Investor Presentation.pdf

Fyi only.

From: Saulnier, Brett [mailto:bsaulnier@iorys.com]
Sent: January 05, 2018 5:16 PM
To: 'Peter Hamilton'; Michael Boll

whn.slee®ona.com; 'LADAK Lubna -FIN & C CTRL'; 'WONG Leslie -LAWDIV'; 'ken.ryfa@opg.com'
Subject: Fair Hydro Trust -- Offering Memorandum

Peter, Michael,

Please find attached the latest versions of the Oftering Memorandum, Indicative Term Sheet and Investor
Presentation in respect of the upcoming term debt issuance by Fair Hydro Trust. We would appreciate it you could
provide any comments you may have as soon as possible next week and, in any event, betore January 12.

Thanks,
Brett

Brett Saulnier

P.416.865.8148 | F. 416.865.7380 | 1.800.505.8679
72 Wellington St. W., 30th Floor, Box 270, TD South Tower
Toronto, Ontario M5K 1N2 Canada | www.torys.com
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This email and any attachments are for the sole use of the intended recipients and may be privileged or confidential. Any
distribution, printing or other use by anyone else is prohibited. If you are not an intended recipient, please contact the sender
immediately, and permanently delete this email and attachments.

Le présent courriel et les documents qui y sont joints sont exclusivement réservés a l'utilisation des destinataires concernés et
peuvent étre de nature privilégiée ou confidentielle. Toute distribution, impression ou autre utilisation est interdite aux autres
personnes. Si vous ne faites pas partie des destinataires concernés, veuillez en informer immédiatement I'expéditeur, ainsi que
supprimer ce courriel et les documents joints de maniére permanente.
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