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Section 34 Liforest on Advances

The OPA shall pay interest on the unpaid principal amount of each Advance in

accordance with this Section 54 from and including the date of such Advance until the

principal amount of such Advance is repaid in MI

Ltitutest shall smut on the amount of each Advance from and irteluding the

date of the Advance to but excluding the Repayment Date of such Advance at an aruntal

rate equal to the Provinces cost of funds for borrowings with a similartam ss

determined by the OM plus 025 percent per annum before as well as after the date such

principal amount or interest theman becomes due bcretuider and both before and after

default and shall be payable on the Repayment Date for such Advance Any amount of

interest arising hereunder which is not paid when due shall bear interest at the same rate

compounded monthly at which it worm fromThe due date for payment until the date of

actual payment The amount of interest payable on an Advance will be calculated by the

WA by dividing the interest rate applicable to the Advance by 36$ or 3456 as the ease

may be and multiplying the rosult by the principal amount of the Advance and further

multiplyhig the result by the number ofdays in the period from the date of the Advance

to the Repayment Date of the Advance
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