Message

From: Peter Gregg [/O=EXCHANGELABS/OU=EXCHANGE ADMINISTRATIVE GROUP
(FYDIBOHF23SPDLT)/CN=RECIPIENTS/CN=EECB5BSABE1A4998A2EE7B2D68B31CCC-PETER GREGG]
Sent: 2018-04-20 12:40:09 PM

To: Anthony Martinello [/o=ExchangeLabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=3fb7d76317b34780b15d96309b995¢c31-Anthony Mar]
Subject: RE: IESO energy contracts - any covenants on IESO credit rating

Thanks Anthony, A well written memo. You will note that | copied you on my email to Carple and Tim.

Peter

From: Anthony Martinello

Sent: April 20, 2018 10:47 AM

To: Peter Gregg

Subject: FW: IESO energy contracts - any covenants on IESO credit rating

FYl

From: Darryl Yahoda

Sent: April 20, 2018 10:39 AM

To: Anthony Martinello

Cc: Michael Lyle

Subject: Re: IESO energy contracts - any covenants on IESO credit rating
Hi Anthony,

The generation contracts do not have covenants on the IESO maintaining a specific credit rating. In discussion with
Emanuel this apparently came up during fair hydro discussions with same answer.

Darryl

Sent from my iPhone
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