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Ontario Financing Authority {(“OFA™)
1 Dundas Street West, Suite 1400
Toronte, Ontario
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Delivered Via Email: _

Attention: Cash Management
Dear Sirs:
L ELECTION ROTICE

The undersigned, the Independent Electricity System Operator (“IESO”), refers o the Revolving Credit
Facility Agreement between the IESO and the OFA dated November 21, 2017 (as amended, supplemented
or restated from time to time, the “Agrecment”, the terms defined therein being used herein as therein
defined), and gives vou notice pursuant o Section 3.3 of the Agreement that the IESO elects to continue
for an additional term all or a portion of an Advance or & Continued Advance, as the case may be, and in
connection with such election sets forth below the information relating to such election as required by
Section 3.3(2) of the Agreement:

{2} The date of the proposed election, being a Business Day (being the Current Repayment Date) is May
18, 2018.
{b} The aggregate amount of the proposed Continued Advance is 3882,203 .09, which is comprised oft
i. principal amount of Advance which is to be continued $852,203.09; and
ii. acerued interest on Advance which will not be paid on or before the Current Repayment Date $0.08;
{c) The IESO will pay on the Current Repayment Date the following amount with respect to the Advance
(ifanyy 3000,
(d} The New Repayment Date, being a Business Day, applicable to such proposed Qqnimu&é As:évagme is
June 20, 2018 [Insert date not earlier than 5 days and not later than 85 days aﬁér th@ cimfem’

Repayment Date for the Advance.]

IESO confirms it will also be paying interest in the amount of $993.69.

Such election shall be confirmed by IESO by a telephone call to OFA Cash Wmagm@m at 4163

IESO-N-0004687



11, BORROWING NOTICE [to be included if applicable]

The SO gives you notice pursuant to Section 3.3(3) of the Agreement that the TESO requests a further
Advance under the Agreement on the Current Repayment Date, with a Repayment Date of the New
Repayment Date as specified above, and in mmecizm with such request, seis forth below the information
relating to such Advance (the “Proposed Advance™: :

Amount of the Proposed Advance: §2§5;}’4&3‘§ 86.14

The total aggregate amount of the proposed Contisued Advance and ?rop@sed Advance pursuant to this
Notice is: $256,600,389,23

Such request of the Propused Advance shall be confirmed by the EEQQ by a telephone gaﬁ 1o OFA Cash
Management at

Use of Funds

The TESO hereby certifies that the funds comprising the Proposed Advance requesied pursuant to this
"%@2&{:& if any, will be used for the following purpose(s): This transaction raimw 1o the ?air ; ﬁm

The [ESD hereby cortifies that:

The representations and warranties of the IESO contained in the Agreement are true and correct as at the
dam kmﬁf

No §wm of {}ﬁi‘mlt has ocowrred ords continuing an& ng eventor mm:iztmn has. acc;.md which Waﬁx ﬁm
Eapse: m‘ timeorithe g&vmg of mtwe or baﬂz wzmid constitute an E‘sfeﬁt nf Defasiy SR

Tiw éfEZS{} ‘has mmpizeé or-is compiymg mﬁ} all wrms cmraaanis emd wﬂdxizom mmam%d in the
Agreement. .

Any and all funds reveived under the Agreement are being used s{;my as authorized under the Agr@cmsm
and are not being used for any other purpose. , :

 Yours truly,

INDERENDE ECTRICITY SYSTEM OPERATOR
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