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Peter

FYI ONLY

I am meeting with Moody next week on May 30 as part of our annual review

Each year I meet with Moody and DBRS done in Feb 2018 to review the IESOs credit rating and any IESOs matters

that impact the credit rating

These meetings are have been handled solely by me and my team with no CFO or no CEO attendance necessary if
necessary my team will reach out to other IESO business units to address any relevant questions

I will advise you of any important matters and will prepare a summary memo for the Audit Committee in due course

With Fair Hydro I expect to receive many questions related to Fair Hydro etc

FYI during November 2017 Michael Boll Jeannette and I presented to both Moody and DBRSs structured finance

team different group than above just on the Fair Hydro program And attached is OPGs email thanking us on our

presentation and meeting

Regards

Anthony Martinello CPA CA CFA

Director Treasury Pension Operations

Independent Electricity System Operator IESO I

T 9054036944

Station A Box 4474 Toronto ON M5W 4E5

wwwiesoca

I ESON0004694


