
Message

From David Barrett 0=EXCHANGELABSOU=EXCHANGE ADMINISTRATIVE GROUP

FYDIBOHF23SPDLTCN=RECIPIENTSCN=EF6F3B035CEB494099260E6FA7603F36DAVID BARRE
Sent 20180409 105838 AM
To Anthy Lovachis o=ExchangeLabsiou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=42a8bb25d4b341b6aa9c16b1ddbc0790Anthy Lovac EmilySomerville

o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=f2b13422de9c48058bb2af3c6573d1b1Emily Somer

Subject FW Hansard Fedeli to Thibeault Hydro Exec Salaries

From Energy In The News ENERGY
Sent Monday April 9 2018 105817 AM UTC0500 Eastern Time US Canada
To ENERGYCOMMIssuesandMediaRelations Alexandra Day AlexandraDayoebca Anderson Alexandria OPG
Andrew Bodrug AndrewBodrugoebca Armstrong Hillary ENERGY Barbaro Rachel ENERGY Berg Denna

ENERGY Mary Bernard Berry James ENERGY Biggs Megan ENERGY Bozzo John OEB Brayden Akers

braydenakersopgcom Buccilli Lina OEB Tim Butters Alexandra Campbell John Cannella Carson Cheryl

ENERGYMEDEIMRI Cayley Daniel ENERGY Chatterjee Jeet ENERGY Coker Meaghan ENERGY Cooper Sarah

ENERGY Cotter Adam ENERGY Crawford Paul OEB christinedadeontarioca David Barrett Den Heijer Kevin

ENERGY Dmitriev Constantine ENERGY Andrew Dow Dykxhoorn Sandra OPG Elvira Palermo

ElviraPalermooebca Chuck Farmer Feather Adam ENERGY Gibbs Diana ENERGY Greenwood Dorin

ENERGY Gruetzner Ted OPG Ho Larissa ENERGY Hume Steen ENERGY Imbrogno Serge ENERGY Imlay

Patrick ENERGY Johnson Paul ENERGY Joseph Rosa JosephRosaoebca Kacaba Jennifer ENERGY Karen

Evans KarenEvansontarioenergyboardca Kate Longmoore Kelly Neal OPG Kinapen Donna OEB King

Catriona Kitchen Matthew ENERGY Kovesfalvi Sylvia OEB Kuppuswami Kritika M0F Landmann Peter ENERGY
Lars Hansen LattoHall Arla ENERGY Lazakis Chloe ENERGY Jane Leckey Leung Thomas MOF Brown Liam

ENERGY Lindsay Ken ENERGY Linington Brenda MOI Maguire Lauren ENERGY Mandy Usprech

MandyUsprechoebca Martine Band MartineBandoebca McGrath Jessica ENERGY Michelle Gregoire

MichelleGregoireoebca Montgomery Kaitlin M0F Moore Dylan ENERGY Murray Maud

ENERGYMEDGMRISMOI Naveed Fatima ENERGY Nekolaichuk Colin ENERGY Nelms Scott M0F Nucciarone

Michael ENERGY ODonnell Cheryl ENERGY OGBORNE Shawn STAKEREL ORiordan Eamon ENERGY Pelkey

Bryan ENERGY Jordan Penic Pitkeathly Doreen ENERGY Poirier Linda ENERGY Rehob James ENERGY Reid
Michael ENERGY Rowe Jennifer OPG Ruttan Craig ENERGY Schlaepfer Martin ENERGY SermatHarding Kaili

ENERGY Shear Dan ENERGY Simmons Valerie ENERGY Smith Brett ENERGY Spence Lair Marlo ENERGY
Spence Marcia ENERGY Stoiko Andrea ENERGY Sweet Edward ENERGY Syed Usman ENERGY Tara Brautigam

TaraBrautigamoebca Teliszewsky Andrew ENERGY Thompson Erin ENERGY Thompson Rachel ENERGY
Thouin Alena ENERGY Todd Brian MOI Tretiakov Ilia ENERGY Visheau Vanessa ENERGY Wall Vanda OEB
Whittington Matt ENERGY Whytock John ENERGY Wright Lindsay ENERGY Yadav Saurabh ENERGY Terry

Young

Subject Hansard Fedeli to Thibeault Hydro Exec Salaries

INSTANT HANSARD

>> Vic Fedeli Thank you and good morning Speaker My question is for the Premier Premier one of these CEO
Salaries is not like the others Manitoba hydro 466000 Saskatchewan power 4 481000 BC Hydro $489000

Quebec hydro $543000 Hydro One $62 million Mr Speaker how does the Premier justify her $6 million

manMinister Thibeault Thank you Mr Speaker It is very important that we acknowledge and recognize Mr Speaker

that executive salaries are high compared to the vast majority of Ontario salaries and Mr Speaker we remain

committed to Hydro Ones regulation accountability and transparency through our governments involvement as a

majority shareholder That said Mr Speaker Hydro One is now a publicly traded company not a government entity and

Hydro One Mr Speaker also reports that 80 80 of the companys CEO Compensation is paid out only if aggressive

performance targets are met targets that lead to more affordable bills for customers Mr Speaker So since broadening
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ownership of Hydro One the companys leadership has already made$114 million in savings for their customers Mr
Speaker These significant savings have been realized through enhancement To customer service Mr Speaker and the

companys commitment to lowering costs for the ratepayers Mr Speaker

Vic Fedeli Well back to the Premier Last year was a windfall for Hydro One execs The millionaires club is a sight to

behold The president and CEO Mayo Schmidt $62 million and Speaker thats an after an increase just this year

alone The increase is $17 million The formerCFO 12 millionThe senior vicepresident and acting CFOjust under

a million The COO Made 12 million One executive vicepresident made 2 million and another 19 million This is

outrageous Speaker They all make more money than the CAOS of any other hydro company Mr Speaker while the

average family struggles to make ends meet how does the Premier justify paying her millionaires club

Minister Thibeault Thank you Mr Speaker Once again Hydro Ones rates continue to be set by the oario energy

board Mr Speaker and when taking this into considerations the board is the energy sectors independent regulator

with a mandate to protect the provinces electricity consumers and it continues to deliver on its mandate So for

instance last fall the board capped a portion of executive compensation at Hydro One for electricity customers and

theyre required to fund that at 10 of base salarys saving ratepayers $30 million over this year and next Mr Speaker

And we understand we understand that that affordability is critical for families and businesses which is why we
launched the fair hydro plan which reduced rates by 25 on average for all residential customers and as many as a half

a million small businesses and farms Mr Speaker Once again it is important to emphasize that this salary is only paid if

aggive performance targets are met targets that lead to more affordable bills for rate payers

Vid Fedeli Back to the Premier I
cant believe Speaker that this government is defending this The Premier once

said quote any decision of that magnitude would require a twothirds majority of the Hydro One board of directors

which means that having 40 ownership protects us She added with 40 ownership of the board that would require

that the people of Ontario have a say She went on one step further Speaker and said quote will there be the ability

of the government to retain control over major decisions because of that 40 ownership Yes So that means Speaker

the Premier is responsible for these outrageous salaries Mr Speaker How account Premier be trusted when she is

signing off on the $6 million salary

Minister Thibeault Once again we recognize Mr Speaker that these executive salaries are high compared to the vast

majority of Ontario salaries and we remain committed to Hydro Ones regulation and accountability and transparency

through our governments involvement as majority shareholder Mr Speaker But lets look at what the opposition is

claiming Theyre claiming that theyre concerned about the lowering electricity bills but when it came for them to take

action Mr Speaker what did they do They voted against a fair hydro plan Mr Speaker And now because they dont

support fighting climate change theyll have to cut billions in programs that Ontarians count on every single day Theyll

have to cut programs like free child care like ohip plus like free tuition or dental and prescription coverage Mr Speaker

Unlike their halfbaked scheme Ontarians know that we have a plan to increase fairness and create more opportunity

Mr Speaker Well continue to do that for the people of Ontario Mr Speaker Well continue to act to make sure that

weve got their best interests at heart
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