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From: David Barrett [/O=EXCHANGELABS/OU=EXCHANGE ADMINISTRATIVE GROUP
(FYDIBOHF23SPDLT)/CN=RECIPIENTS/CN=EF6F3B035CEB494099260E6FA7603F36-DAVID BARRE]

Sent: 2018-04-17 11:31:00 AM

To: Anthy Lovachis [fo=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=42a8hbb25d4b341b6aa9c16b1ddbc0790-Anthy Lovac]; Emily Somerville
[/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=f2b13422de9%c48058bb2af3c6573d1b1-Emily Somer]

Subject: FW: Hansard: Smith to Thibeault -- Hydro One Exec Salary

From: Energy In The News (ENERGY) [mailto:energynews@ontario.ca]

Sent: April 17, 2018 11:12 AM

To: @ENERGY-COMM-Issues_and_MediaRelations; Alexandra Day (Alexandra.Day@oeb.ca); Anderson, Alexandria (OPG);
Andrew Bodrug (Andrew.Bodrug@oeb.ca); Armstrong, Hillary (ENERGY); Barbaro, Rachel (ENERGY); Berg, Denna
(ENERGY); Mary Bernard; Berry, James (ENERGY); Biggs, Megan (ENERGY); Bozzo, John (OEB); Brayden Akers
(brayden.akers@opg.com); Buccilli, Lina (OEB); Tim Butters; Alexandra Campbell; John Cannella; Carson, Cheryl
(ENERGY/MEDEI/MRI); Cayley, Daniel (ENERGY); Chatterjee, Jeet (ENERGY); Coker, Meaghan (ENERGY); Cooper, Sarah
(ENERGY); Cotter, Adam (ENERGY); Crawford, Paul (OEB); christine.dade@ontario.ca; David Barrett; Den Heijer, Kevin
(ENERGY); Dmitriev, Constantine (ENERGY); Andrew Dow; Dykxhocom, Sandra (OPG); Elvira Palermo
(Elvira.Palermo@oeb.ca); Chuck Farmer; Feather, Adam (ENERGY); Gibbs, Diana (ENERGY); Greenwood, Dorin
(ENERGY); Gruetzner, Ted (OPG); Ho, Larissa (ENERGY); Hume, Steen (ENERGY); Imbrogno, Serge (ENERGY); Imlay,
Patrick (ENERGY); Johnson, Paul (ENERGY); Joseph Rosa (Joseph.Rosa@oeb.ca); Kacaba, Jennifer (ENERGY); Karen
Evans (Karen.Evans@ontarioenergyboard.ca); Kate Longmoore; Kelly, Neal (OPG); Kinapen, Donna (OEB); King,
Catriona; Kitchen, Matthew (ENERGY); Kovesfalvi, Sylvia (OEB); Kuppuswami, Kritika (MOF); Landmann, Peter (ENERGY);
Lars Hansen; Latto-Hall, Arla (ENERGY); Lazakis, Chloe (ENERGY); Jane Leckey; Leung, Thomas (MOF); Brown, Liam
(ENERGY); Lindsay, Ken (ENERGY); Linington, Brenda (MOI); Maguire, Lauren (ENERGY); Mandy Usprech
(Mandy.Usprech@oeb.ca); Martine Band (Martine.Band@oeb.ca); McGrath, Jessica (ENERGY); Michelle Gregoire
(Michelle.Gregoire@oeb.ca); Montgomery, Kaitlin (MOF); Moore, Dylan (ENERGY); Murray, Maud
(ENERGY/MEDG/MRIS/MOI); Naveed, Fatima (ENERGY); Nekolaichuk, Colin (ENERGY); Nelms, Scott (MOF); Nucciarone,
Michael (ENERGY); O'Donnell, Cheryl (ENERGY); OGBORNE Shawn -STAKEREL; O'Riordan, Eamon (ENERGY); Pelkey,
Bryan (ENERGY); Jordan Penic; Pitkeathly, Doreen (ENERGY); Poirier, Linda (ENERGY); Rehob, James (ENERGY); Reid,
Michael (ENERGY); Rowe, Jennifer (OPG); Ruttan, Craig (ENERGY); Schlaepfer, Martin (ENERGY); Sermat-Harding, Kaili
(ENERGY); Shear, Dan (ENERGY); Simmons, Valerie (ENERGY); Smith, Brett (ENERGY); Spence Lair, Marlo (ENERGY);
Spence, Marcia (ENERGY); Stoiko, Andrea (ENERGY); Sweet, Edward (ENERGY); Syed, Usman (ENERGY); Tara Brautigam
(Tara.Brautigam@oeb.ca); Teliszewsky, Andrew (ENERGY); Thompson, Erin (ENERGY); Thompson, Rachel (ENERGY);
Thouin, Alena (ENERGY); Todd, Brian (MOI); Tretiakov, Ilia (ENERGY); Visheau, Vanessa (ENERGY); Wall, Vanda (OEB);
Whittington, Matt (ENERGY); Whytock, John (ENERGY); Wright, Lindsay (ENERGY); Yadav, Saurabh (ENERGY); Terry
Young; Turnbull, Elizabeth (ENERGY)

Subject: Hansard: Smith to Thibeault -- Hydro One Exec Salary

INSTANT HANSARD

>> MPP Smith: Thank you and good morning. My question this morning is for the Premier. Does the Premier believe
that a $6 million salary is acceptable for the C.E.O. Of Hydro One?

>> Minister Thibeault: Thank you, Mr. Speaker. Once again, we recognize that executive salaries are high compared to
the vast majority every Ontario ss and you know, Mr. Speaker, we remain committed to Hydro One's
regulationccountability and transparency through our government's involvement as a majority shareholder, Mr.
Speaker. And that said, we've already seen the chaos created bythe man in the white House who's governing by firing
people all the time and that's not working too well. You know, Mr. Speaker, the opposition's gimmick and their leader’s
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gimmick will drag us down into that same mess and actually won't do anything to reduce hydrobills either. As the
company and its rates continue, Mr. Speaker, to be regulated by the Ontario energy board, the member opposite knows
that as well, Mr. Speaker. The Ontario energy board is our province's independent regulator. Who has a mandate to
prohe province's electricity consumers and it continues to deliver on that mandate, Mr. Speaker .

>> MPP Smith: Mr. Speaker, the Premier has said in the House on numerous occasions that, with the sale of Hydro One,
the very unpopular sale of Hydro One, she retained an the government retained the right to remove the board and
ultimately remove the C.E.O. So I'll ask the Premier again, does she believe that a $6 million salary for the C.E.O. At
Hydro One is acceptable? Yes or no?

>> Minister Thibeault: Again, Mr. Speaker, making sure that we reduce rates for the people of Ontario, that's what this
government chose to do and that's why, Mr. Speaker, we brought forward the fair hydro plan that reduced rates by
25%. What they're talking about on that side of the House, Mr. Speaker, what their leader is talking about, won't reduce
anything off of anyone's bills, Mr. Speaker. We actually brought forward a plan that they voted against, Mr. Speaker.
They voted against a 25% reduction. That reduction, Mr. Speaker, they then decided to keep in their people's guarantee.
And then immediately -- well, not immediately, a couplf months later, Mr. Speaker, they actually tossed that out and are
now back as the party that has no plan when it comes to the electricity sector and -- Helping people reduce their rates,
Mr. Speaker. We came forward with a plan, reduced those rates by 25%And we'll continue to advocate for the people of
Ontario.

>> MPP Smith: Thanks, Speaker. The salary that they're paying the C.E.O. At Hydro One is five times the salary of the
previous C.E.O. It's ten times the salary of his peers in other jurisdictions across Canada. $500,000 is the average salary
for a C.E.O. At a provincial run utility. Why in the world -- and it astonishes me, Mr. Speaker, that the Liberals will stand
up in the House and defend this outrageous salary and compensation package of $6 million for the C.E.O. Of Hydro One.
So why won't the Premier stand up in her place, after saying on numerous occasions that she retained the right, the
government retained the rights to remove the board and the C.E.O. At Hydro One? My question for the Premier is why
are you defending your $6 million man?

>> Minister Thibeault: Mr. Speaker ,. It's actually this Premier and this government that is defending the people of
Ontario from cuts that that party wants to bring in, Mr. Speaker. It is this party that is making sure that we brought
forward a plan to reduce bills by 25%, Mr. Speaker. They voted against it. It is very clear, Mr. Speaker, it is very clear
what they will continue to do. They will continue to cut. They will bring forward bumper sticker slogans, Mr. Speaker,
while we will bring substantive policy that actually helps the people of Ontario when it comes to the electricity sector.
We've reduced rates by 25% right across the province. Hydro One customers have seen a reduction of anywhere
between 35 and 50%, Mr. Speaker, and they have voted against it. Each and every time. We will put policy over bumper
stickers, Mr. Speaker .

N.B.: Transcripts are captured by a closed captioning system and may contain errors.
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