Message

From: David Barrett [/O=EXCHANGELABS/OU=EXCHANGE ADMINISTRATIVE GROUP
(FYDIBOHF23SPDLT)/CN=RECIPIENTS/CN=EF6F3B035CEB494099260E6FA7603F36-DAVID BARRE]

Sent: 2018-04-19 11:04:45 AM

To: Anthy Lovachis [fo=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=42a8hbb25d4b341b6aa9c16b1ddbc0790-Anthy Lovac]; Emily Somerville
[/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=f2b13422de9%c48058bb2af3c6573d1b1-Emily Somer]

Subject: FW: Hansard: Gates to Thibeault -- Hydro One Exec Salary

From: Energy In The News (ENERGY)

Sent: Thursday, April 19, 2018 11:04:34 AM (UTC-05:00) Eastern Time (US & Canada)

To: @ENERGY-COMM-Issues_and_MediaRelations; Alexandra Day (Alexandra.Day@oeb.ca); Anderson, Alexandria (OPG);
Andrew Bodrug (Andrew.Bodrug@oeb.ca); Armstrong, Hillary (ENERGY); Berry, James (ENERGY); Bozzo, John (OEB);
Brayden Akers (brayden.akers@opg.com); Buccilli, Lina (OEB); Tim Butters; Alexandra Campbell; John Cannella; Carson,
Cheryl (ENERGY/MEDEI/MRI); Cayley, Daniel (ENERGY); Chatterjee, Jeet (ENERGY); Coker, Meaghan (ENERGY); Cooper,
Sarah (ENERGY); Cotter, Adam (ENERGY); Crawford, Paul (OEB); christine.dade@ontario.ca; David Barrett; Den Heijer,
Kevin (ENERGY); Dmitriev, Constantine (ENERGY); Andrew Dow; Dykxhoom, Sandra (OPG); Elvira Palermo
(Elvira.Palermo@oeb.ca); Chuck Farmer; Feather, Adam (ENERGY); Gibbs, Diana (ENERGY); Greenwood, Dorin
(ENERGY); Gruetzner, Ted (OPG); Ho, Larissa (ENERGY); Hume, Steen (ENERGY); Imbrogno, Serge (ENERGY); Johnson,
Paul (ENERGY); Joseph Rosa (Joseph.Rosa@oeb.ca); Kacaba, Jennifer (ENERGY); Karen Evans
(Karen.Evans@ontarioenergyboard.ca); Kate Longmoore; Kelly, Neal (OPG); Kinapen, Donna (OEB); King, Catriona;
Kitchen, Matthew (ENERGY); Kovesfalvi, Sylvia (OEB); Kuppuswami, Kritika (MOF); Landmann, Peter (ENERGY); Lars
Hansen; Latto-Hall, Arla (ENERGY); Lazakis, Chloe (ENERGY); Jane Leckey; Leung, Thomas (MOF); Brown, Liam
(ENERGY); Lindsay, Ken (ENERGY); Linington, Brenda (MQOI); Mandy Usprech (Mandy.Usprech@oeb.ca); Martine Band
(Martine.Band@oeb.ca); Michelle Gregoire (Michelle.Gregoire@oeb.ca); Montgomery, Kaitlin (MOF); Murray, Maud
(ENERGY/MEDG/MRIS/MOI); Nekolaichuk, Colin (ENERGY); Nelms, Scott (MOF); Nucciarone, Michael (ENERGY);
OGBORNE Shawn -STAKEREL; O'Riordan, Eamon (ENERGY); Pelkey, Bryan (ENERGY); Jordan Penic; Perkins, Michael
(ENERGY); Pitkeathly, Doreen (ENERGY); Poirier, Linda (ENERGY); Rehob, James (ENERGY); Reid, Michael (ENERGY);
Rowe, Jennifer (OPG); Schlaepfer, Martin (ENERGY); Sermat-Harding, Kaili (ENERGY); Shear, Dan (ENERGY); Simmons,
Valerie (ENERGY); Smith, Brett (ENERGY); Spence Lair, Marlo (ENERGY); Spence, Marcia (ENERGY); Stoiko, Andrea
(ENERGY); Sweet, Edward (ENERGY); Syed, Usman (ENERGY); Tara Brautigam (Tara.Brautigam@oeb.ca); Thompson,
Erin (ENERGY); Thompson, Rachel (ENERGY); Thouin, Alena (ENERGY); Todd, Brian (MOI); Tretiakov, Ilia (ENERGY);
Turnbull, Elizabeth (ENERGY); Visheau, Vanessa (ENERGY); Wall, Vanda (OEB); Whittington, Matt (ENERGY); Whytock,
John (ENERGY); Williams, Claudia (ENERGY); Wright, Lindsay (ENERGY); Terry Young

Subject: Hansard: Gates to Thibeault -- Hydro One Exec Salary

INSTANT HANSARD

>> MPP Gates: Thank you, Mr. Speaker. My question's to the Premier. Mr. Speaker, the C.E.O. Of privatized Hydro One
now makes over $6 million. About eight times what the previous C.E.O. Made when Hydro One was a publicly owned
company. The board of Hydro One must have known how outrageous this looks to the people of Ontario because they
changed the rules to actually increase the payout and protect the C.E.O. If a cap is placed on his salary or he is fired.
Instead of protecting ratepayers and the public, the board protected their executives. They also protected themselves,
because to fire the board, the government must first fire the board. Why did the Premier privatize Hydro One and
handpick the board that protects its executives and itself but not the Ontario ratepayers and the public?

>> Minister Thibeault: Thank you, Mr. Speaker. Once again | will say that we recognize that executive salarys are high
compared to the vast majority of Ontario salaries. We remain committed to Hydro One's regulation, accountability and
transparency through our government's involvement as a major shareholder, Mr. Speaker. But that said Hydro One is
now a publicly traded company, not a government entity. Decisions made regarding executive compensation are made
by the board of Hydro One but, Mr. Speaker, let's be clear. Completely eliminating the c.e.0.'s salary would not even
take pennies offer of people’s bills. Our fair hydro plan did take money off of people's bills. It took 25% off, Mr. Speaker.

IESO-N-0006725



And in other parts of the province, we saw anywhere between 35 to 50% off for those individuals that live in rural or
northern parts of our province, Mr. Speaker. And included in the fair hydro plan is an enhanced Ontario electricity
support program as well, Mr. Speaker, making sure that low-income individuals actually can save more on their bills, Mr.
Speaker. We eliminated the first nations delivery charge, Mr. Speaker, making sure that those that live on reserves.
Actually didn't have to pay that delivery charge helping them with their bills as well, Mr. Speaker. We brought forward a
plan that actually worked for the ratepayers.

>> MPP Gates: My question back to the Premier. No C.E.O. At hydro should make $6 million when people can't afford to
pay for their hydro bills. Privatization has made Hydro One more efficient or reliable. It has not. It has not lowered hydro
costs. Privatization has allowed the C.E.O. To extract over $6 million to Ontario ratepayers. It has allowed Hydro One to
borrow billions, billions to pay -- to buy up a coal plant in United States and expose Ontario rate paiders to even new
debt risks. It has allowed the Liberals to Collect campaign donations from bay street. Who are in turn now ccting
hundreds of millions in Hydro One profits that used to belong to the people of Ontario. Will the Premier finally admit
that her privatization of Hydro One was a mistake —

>> Minister Thibeault: Thank you, Mr. Speaker. Once again, Hydro One has become a better-run company, Mr. Speaker.
They found $114 million in savings last year. They actually moved forward and eliminated winter disconnections on their
own, Mr. Speaker, before we had to implement that legislation, Mr. Speaker. They've actually increased their customer
service and they've seen their calls to their customer service offices drop significantly, Mr. Speaker. They have been
doing a lot to become a better-run company and | understand that, Mr. Speaker, that, youknow, the costs that are out
there can be concerning to some pple, but it's -- Mr. Speaker it's this government that brought forward a plan to reduce
rates by 25%. But, Mr. Speaker, when you're looking at electricity platforms there are pie-in-the-sky platforms, Mr.
Speaker, and that party has one of them when it comes to this sector. Buying back billions in shares of Hydro One will
not take one cent off electricity bills for Ontario families and businesses. They should know that, Mr. Speaker. They're
choosing ideology over the people of Ontario and not even reducing rates one cent.

N.B.: Transcripts are captured by a closed captioning system and may contain errors.
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