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“The Times They Are A Changing”... Again —

|
The Ontario government’s announcement last week of iis “Falr Hydro Plan”™ marks a historic shift in direction in
an electricity sector that has withessed many transformational events over the past 28 years,

Ontario’s Falr Hydro Plan proposes {o cut electricity bills of residential customers by 25%, in part by refinancing
the Global Adjustment (GA). The Ministry of Energy Backgrounder states that the government intends {o
introduce new legisiation that will, among other things, outling the role for the Ontario Energy Board in the GA
refinancing.
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