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Joyce Looking at your calcs on slide 5 you used goal seek but below is an alternate way Using your numbers I

just calculated what the 25 translated in $ $4109 subtracted the RRRP+OESP $2 and 8 of the original

gross bill less the $2 reduction$1147 to back out the financing requirement of $2761
It all comes down to whether the financing is before or after taxes and results in a move from more tax paying

for this in your method or more financing pays as in this alternate

it will depend on objectives as to which is best
We can discuss alternate ways in the meeting

r
Original Bill Before Tax $14543

HST $1891

Original Bill $16434

Target Total reduction 25

Target Bill $12326

Target Total $ reduction $4109

Less RRRP OESP to Govt $2

Less 8 of original gross bill less $2 Rebate $1147

Net Rate Finance Requirement $2761

NEW BILL

Original Bill $14543

Less RRRP OESP to Govt $2 $2

New Net Bill $14343

Less 8 PST rebate $1147

Less Rate Reduction Financing $2761

Plus HST $1891

New Net Bill
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$12325
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