Message

Sent: 2017-11-17 9:35:54 AM

To: Leonard Kula [/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=4621532d1b5d4c539f6ccefe5979e389-Leonard Kull; Kim Marshall
[/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=b63a22b42bf14587870d93119a054d88-Kim Marshal]; Terry Young
[/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=872fa3f6e61a48709b11458c0c3b6cab-Terry Young]; Michael Lyle
[/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=704afe32c06a42c78cf357ce53a5b319-Michael Lyl]; Peter Gregg
[/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=eecb5b8abelad4998a2ee7b2d68b31ccc-Peter Gregg]
Michael Boll [/o=ExchangeLabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=4811917e15054407b665fe16d12ff415-Michael Bol]; Anthony Martinello
[/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=3fb7d76317b34780b15d96309b995¢31-Anthony Mar]; Jeannette Briggs
[/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=148095610f7242f48a5a9da24bla8a87-Jeannette B]

Subject: RE: EXTERNAL — RE: “In Ontario, hydro’s future gets murkier as costs of leaving the grid decline”
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eorge pessnone@IESO ca

From: Leonard Kula

Sent: November 16, 2017 7:55 PM

To: Kim Marshall; Terry Young; Michael Lyle; Peter Gregg; George Pessione

Cc: Michael Boll; Anthony Martinello; Jeannette Briggs

Subject: RE: EXTERNAL — RE: “In Ontario, hydro's future gets murkier as costs of leaving the grid decline”

From: Jeannette Briggs

Sent: November 16, 2017 7:27 PM

To: Kim Marshall; Leonard Kula; Terry Young; Michael Lyle; Peter Gregg

Cc: Michael Boll; Anthony Martinello

Subject: Re: EXTERNAL — RE: “In Ontario, hydro’s future gets murkier as costs of leaving the grid decline”

Regards

Jeannette Briggs
416 997-6364

From: Kim.Marshall@ieso.ca

Sent: November 16, 2017 7:14 PM

To: leonard.kula@ieso.ca; terry.young@ieso.ca; Michael.Lyle@ieso.ca; Peter.Gregu@ieso.ca
Cc: Michael.Boll@ieso.ca; jeannette.briggs@ieso.ca; Anthony.Martinello@ieso.ca

Subject: Fw: EXTERNAL — RE: “In Ontario, hydro’s future gets murkier as costs of leaving the grid decline”

IESO-N-0008872



From: LADAK Lubna -TREASURY <lubna.ladak@opg.com>

Sent: November 16, 2017 6:01 PM

To: Kim Marshall

Cc: Jeannette Briggs; Michael Boll; RYFA Ken -TREASURY

Subject: FW: EXTERNAL — RE: “In Ontario, hydro’s future gets murkier as costs of leaving the grid decline”

Lubna Ladak | VP Treasury | Ontario Power Generation
700 University Avenug, Toronto, Ontario MG 1X6 | 416-592-5410 | Call 416-578-0219 |
lubna.ladak@opg.com

From: Tim O'Neil [mailto:toneil@dbrs.com]

Sent: Thursday, November 16, 2017 10:15 AM

To: Benaiah, lan <ian.benaiah@rbccm.com>; Khan, Nur <nur.khan@rbccm.com>; Taylor, Brent R
<brent.r.tavlor@rbececm.com>; Malhi, Harman <harman.malhi@rbcecm.com>; Katrina Niehaus
(Katrina.Niehaus@gs.com) <Katrina.Niehaus@gs.com>; Brian Delaney (brian.delaney@gs.com)
<brian.delaney@gs.com>; Donnie Persaud (Donnie.Persaud@cibc.com) <Donnie.Persaud@cibc.com>; Adalja,
Sunil (Sunil.Adalja@cibc.com) <Sunil.Adalja@cibc.com>; Maciel, Andrew (Andrew.Maciel@cibc.com)
<Andrew.Maciel@cibc.com>; LEE John -TREASURY <john.s.lee@opg.com>; RYFA Ken -TREASURY
<ken.ryfa@opg.com>; LADAK Lubna -TREASURY <lubna.ladak@opg.com>; GO Matthew -TREASURY
<matthew.go@opg.com>; Chen, Zhidang <Zhidang.Chen@rbccm.com>; Papp, David
<david.papp@rbccm.com>; Green, Lesley <lesley.green@rbccm.com>; Jamie Feehely <jfeehely@dbrs.com>;
King Lam <KLam@dbrs.com>; Justin Tsang <JTsang@dbrs.com>; Arthi Sambasivan <ASambasivan@dbrs.com>;
Dal Bello, David <david.dalbello@rbcem.com>

Cc: WONG Leslie -LAWDIV <|eslie.wong@opg.com>; Anthony Martinello <Anthony.Martinello@ieso.ca>;
Michael Boll <Michael.Boll@ieso.ca>; Jeannette Briggs <jeannette.briggs@ieso.ca>; Antonios, Paul
<Paul.Antonios@gs.com>; Sabri, Salina <Salina.Sabri@gs.com>

Subject: EXTERNAL — RE: “In Ontario, hydro’s future gets murkier as costs of leaving the grid decline”

IESO-N-0008872



toneil@dbr‘é.corﬁ

http: //www.dbrs.com

From: Benaiah, lan [mailto:ian.benaiah@rbccm.com]

Sent: Friday, November 10, 2017 4:30 PM

To: Benaiah, lan; Khan, Nur; Taylor, Brent R; Malhi, Harman; Katrina Niehaus (Katrina.Niehaus@gs.com); Brian
Delaney (brian.delaney@gs.com); Donnie Persaud (Donnie.Persaud@cibc.com); Adalja, Sunil
(Sunil.Adalja@cibc.com); Maciel, Andrew (Andrew.Maciel@cibc.com); John Lee {(john.s.lee@opg.com); Ken
Ryfa (ken.ryfa@opg.com); 'LADAK Lubna -TREASURY'; GO Matthew -TREASURY; Chen, Zhidang; Papp, David;
Green, Lesley; Tim O'Neil; Jamie Feehely; King Lam; Justin Tsang; Arthi Sambasivan; Dal Bello, David

Cc: WONG Leslie -LAWDIV; Anthony Martinello; Michael Boll; Jeannette Briggs; Antonios, Paul; Sabri, Salina
Subject: OPG/IESO Servicing Review (DBRS) *** Presentation Attached, Dial-in Available ***

When: Tuesday, November 14, 2017 1:00 PM-4:00 PM (UTC-05:00) Eastern Time (US & Canada).

Where: Royal Bank Plaza (200 Bay Street), South Tower, 2nd Floor, Room S1

When you arrive on the 2« Floor, please contact Lesley Green at 416-842-4810. Lesley will take you through
the security doors and to the meeting room.

IESO-N-0008872



Conference Call Details:

Dial-in: [ NG
Access Code I
BB Friendly: NG

This email is intended only for the use of the individual(s) to whom it is addressed and may be privileged and confidential.

Unauthorised use or disclosure is prohibited. If you receive this e-mail in error, please advise immediately and delete the original message.

This message may have been altered without your or our knowledge and the sender does not accept any liability for any errors or omissions in the message.

Ce courriel est confidentiel et protégé. L'expéditeur ne renonce pas aux droits et obligations qui s'y rapportent.

Toute diffusion, utilisation ou copie de ce message ou des renseignements gu'il contient par une personne autre que le {(les) destinataire(s) désigné(s) est interdite.
Si vous recevez ce courriel par erreur, veuillez m'en aviser immédiatement, par retour de courriel ou par un autre moyen.

This email is intended only for the party to whom it is addressed, and may contain information which is
privileged or confidential. Without the sender's authorization, any dissemination, distribution or copying of this
email and the information it contains is strictly prohibited. If you have received this email in error, please notify
me immediately by return e-mail and please delete this e-mail from your system. www.dbrs.com, DBRS
Limited

THIS MESSAGE IS ONLY INTENDED FOR THE USE OF THE INTENDED RECIPIENT(S) AND MAY CONTAIN
INFORMATION THAT IS PRIVILEGED, PROPRIETARY AND/OR CONFIDENTIAL. If you are not the intended
recipient, you are hereby notified that any review, retransmission, dissemination, distribution, copying,
conversion to hard copy or other use of this communication is strictly prohibited. If you are not the
intended recipient and have received this message in error, please notify me by return e-mail and delete
this message from your system. Ontario Power Generation Inc.

IESO-N-0008872



