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Re: Assessment of control

tand that government control of opg trust is important for the opg consolidation. The consolidation of opg

trust is a risk from an ieso perspective related to the sale concept? This supports the transfer as having no recourse?
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y comments?

can you set up a conf call for us to talk tomorrow am. | expect cindy would like a draft before we talk later in the

know we have to talk further about the engagement terms. Thanks

m my iPad

On Apr 30, 2017, at 3:09 PM, Picard, Michel <iipicard@kpme.za> wrote:

Kim, Michael,

The second section related to the derecognition includes two parts: first one relates to the assessment
of control of the Trust and second one relates to the transfer of the regulatory asset.

The attached document is the working draft #1 of the assessment of control of the trust.

| would appreciate if you could review it and provide your comments.

Michel Picard, CPA, CA

Partner, Accounting Advisory Services
KPMG LLP

333 Bay Street, Suite 4600
Toronto, Ontario, M5H 285
T 416 777 8414

M 416 560 2569
mpicarddskomg.oa
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This email was sent to you by KFMG (hitp//info kpmg og). To sign up to receive event invitations and
other communications from us (we have some informative publications that may be of interest to you), or
to stop receiving electronic messages sent by KPMG, visit the KPMG Online Subscrintion Centre
(htip/fsubsoribe kpmo.oa).

At KPMG we are passionate about earning your trust and building a long-term relationship through
service excellence. This extends to our communications with you.

Our lawyers have recommended that we provide certain disclaimer language with our messages. Rather
than including them here, we're drawing your attention to the following links where the full legal wording
appears.

o Disciabmer concermning confidential and privileged information/unintended reciplent
(B disclaimer kpmo.oa).
¢ PHuclaimer concerning tax advice (Miptasgdisclaimer kpma.oa).

If you are unable to access the links above, please cut and paste the URL that follows the link into your
browser.

<Control assessment of Trust under PSAB.doc>
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