Message

From: Kim Marshall [/O=EXCHANGELABS/OU=EXCHANGE ADMINISTRATIVE GROUP
(FYDIBOHF23SPDLT)/CN=RECIPIENTS/CN=B63A22B42BF14587870D93119A054D88-KIM MARSHAL]
Sent: 2017-05-10 11:56:55 AM

To: Georgia Ritchie-Wust [fo=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=58abb932312542a29332¢c900b586e02e-Georgia Rit]
Subject: Re: Memo re: Accounting Practices and KPMG Analysis of Fair Hydro

Dod you set up 2pm for susan jordan and 1
Sent from my iPad

On May 10, 2017, at 11:55 AM, Georgia Ritchie-Wust <georgia ritchie-wust@ieso.ca> wrote:

{ also set up a conference call. Do you want me to cancel at our end?

Thanks,

Georgia Ritchis~-Wust | Executive Assistant to Kim Marshall, VP, Corporate Services & CFO

Syatem Og B

LN

Corporate Services colloborates with you to deliver solutions ond expertise that enable the IESQ to
gchieve its gools,

ﬁ;% Plegse consider our environmental responsibility before printing this emaofi,

“We are whot we repeatedly do. Excellence, therefore, is not an gct but o habit”,
... fAristotie)

From: Kim Marshall

Sent: May 10, 2017 11:40 AM

To: Susan Nicholson

Cc: Jordan Penic; Georgia Ritchie-Wust

Subject: Re: Memo re: Accounting Practices and KPMG Analysis of Fair Hydro

Thx for heads up 1 emailed Hilary re a line
Sent from my iPad

On May 10, 2017, at 11:37 AM, Susan Nicholson <susan.nicholson@ieso.ca> wrote:

That works for me. | think we will need to set up a conference call number though as
Steen’s email just said to call his office.
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From: Kim Marshall

Sent: May 10, 2017 11:33 AM

To: Jordan Penic

Cc: Susan Nicholson; Georgia Ritchie-Wust

Subject: Re: Memo re: Accounting Practices and KPMG Analysis of Fair Hydro

Any chance we can talk around 2 or 2307 Georgia can you pls set up, I will be
back at adelaide by 2?7 Frankly 1 have an offsite meeting at 4 so wanted to leave
the office so 1 could take the 3:30 call there. Thx

Sent from my iPad

On May 10, 2017, at 11:30 AM, Jordan Penic <jordan.penic{@ieso.ca> wrote:

Sounds good. | can be available in advance of 2:30.

From: Susan Nicholson

Sent: May 10, 2017 11:28 AM

To: Kim Marshall; Jordan Penic

Subject: RE: Memo re: Accounting Practices and KPMG Analysis of Fair
Hydro

| think so.

From: Kim Marshall

Sent: May 10, 2017 11:25 AM

To: Susan Nicholson; Jordan Penic

Subject: Re: Memo re: Accounting Practices and KPMG Analysis of Fair
Hydro

Should we talk before 3:30 to understand what we would be
willing or not willing to say?

Sent from my iPad

On May 10, 2017, at 10:50 AM, Susan Nicholson
<gusan.nicholson@ieso.ca> wrote:

Jordan will join us. He had some cautionary notes when
{ spoke to him on the phone about what we should
commit to including in the memo. | think it is best for
you to hear as well,

From: Jordan Penic

Sent: May 10, 2017 10:47 AM

To: Susan Nicholson

Subject: RE: Memo re: Accounting Practices and KPMG
Analysis of Fair Hydro

Sure, that sounds good.

From: Susan Nicholson
Sent: May 10, 2017 10:25 AM
To: Jordan Penic
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Subject: FW: Memo re: Accounting Practices and KPMG
Analysis of Fair Hydro

Further to our discussion just now, can you make a call
at 3:30 {Kim’s office}? Mavbe come up a few minutes
ahead of time o set the tone.

From: Kim Marshall

Sent: May 10, 2017 10:20 AM

To: Cox, Hilary (ENERGY)

Cc: Susan Nicholson

Subject: Re: Memo re: Accounting Practices and KPMG
Analysis of Fair Hydro

How about 3:30? Can you pls include susan (see

cc) in the call. Susan include jordan if you feel you
should.

Sent from my iPad

On May 10, 2017, at 10:18 AM, Cox, Hilary
(ENERGY) <Hilary.Cox({@ontario.ca> wrote:

Hi Kim -
i5 there some time between 3 and 5 pm
that could work for you?

HC

From: Kim Marshall
[mailto:Kim.Marshall@ieso.ca]
Sent: May 9, 2017 7:00 PM

To: Hume, Steen (ENERGY)

Cc: Cox, Hilary (ENERGY)

Subject: Re: Memo re: Accounting
Practices and KPMG Analysis of Fair
Hydro

Ok let me know what your day is
like.

Sent from my iPhone
On May 9, 2017, at 6:56 PM, Hume,

Steen (ENERGY)
<Steen.Hume(@ontario.ca> wrote:

Hi Kim: can we find
some time tomorrow
to talk about IESO's
memo. The content
and format generally
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looks good. TI've
asked OPG to turn its
"backgrounder"” into
"memo" that is
similar to your
approach. Would
like to chat about
"who" the memo
could come from and
the "to".

Thanks for the call
today. Appreciate all
the work and
assistance from you
and your folks.

Steen
Sent from my iPad

On May 5, 2017, at
1:03 PM, Kim
Marshall
<Kim.Marshall@ieso.
ca<mailto:Kim Marsh

all@ieso.ca>> wrote:

Does this work for
you?

Sent from my iPad

Begin forwarded
message:

From: Jordan Penic
<jordan.penic(@ieso.c
a<imailto:jordan.penic
Wies0.ca>>

Date: May 5, 2017 at
1:.01:32 PM EDT

To: Kim Marshall
<Kim.Marshall@ieso.
ca<mailto:Kim.Marsh
all@ieso.ca>>, Susan
Nicholson
<susan.nicholson@ies

o.ca<mailto:susan.nic
holson(@ieso.ca>>,
Michael Boll
<Michael Boll@ieso.
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ca<mailto:Michael.Bo
H@ieso.ca>>
Subject: RE: Memo
re: Accounting
Practices and KPMG
Analysis of Fair

Hydro

Kim,
Additional edits
captured.

Cheers,
Jordan

Jordan Penic | Senior
Manager,
Communications &
Government Affairs
Independent
Electricity System
Operator (IESO) | T:
(416) 506-2815

120 Adelaide Street
West, Suite 1600,
Toronto, ON M5SH
1T1

Web:

https://na01 safelinks.
protection.outlook.co

Ckim.marshall%40ies
0.¢a%7Cb76ef89008e
3415a019108d4972e9
7b3%7C7cd55abd63f
243¢5814bd38ea458a

qUDPMIJJ 7vscollkU
YptRwhoZZnBMESV

k3irfATOuA%3D&res

erved=0<https://nall.
safelinks.protection.o
utlook.com/?url=http
%3 A%2F%2Fwww.ie

T7C01%7Ckim.marsha
11%6401e50.¢a%7Cb76
ef89008e3415a01910
8d4972e97b3%7C7cd
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55abd631243¢58f4bd
38ea458add8%7C0&s
data=Pu4dCsj0Z%2F
CALTQ%2BWS4v0
UmPA28XOWC%2B
enTobatXImU%3D&

IESO_Tweets<https://
na0l.safelinks.protect
ion.outlook.com/?url=
http%3 A% 2F%2Fww
w.twitter.com%2Fies
o_tweets&data=01%7
C01%7Ckim.marshall
%401e50.ca%7Cb76ef
89008e3415a019108d
4972e97b3%7C7cd55
abd631243¢58f4bd38e
a458add8%7C0&sdat
a=E%2BGoENI%2B7
85NV4Z%2FzY Xicsr
hiMUjuSbnuSwRo67
Trd0%3D&reserved=
0> | LinkedIn:
IESO<https:.//na01 . saf
elinks.protection.outlo
ok.com/?url=https%3
A%2F%2Fwww linke
din.com?e2Fcompany

C01%7Ckim.marshall
%401e50.ca%7Ch76ef
89008e3415a019108d
4972e97b3%7C7cd55
abd63243¢58f4bd38e
a458addB8%7C0&sdat
a=LzhWi%2BBz1hlJ
%02FwePvyW%2FaAp
Am6SOXhgsGUypa
m%2BCILNk%3D&r

Conservation:
https:/mall . safelinks.
protection.outlook.co

7C01%7Ckim.marsha
11%%401e50.¢a%7Ch76
ef89008e3415a01910
8d4972e¢97b3%7C7cd
55abd63f243¢58f4bd
38ea458add8%7C0&s
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data=t]3p0oy09Vhi9
Dkgen9btxE0gokLO
O9vEFkS XxEzK26%
3D&reserved=0<https
//na0l.safelinks.prote
ction.outlook.com/7ur
I=http%3 A%2F%2Fw
Ww.saveonenergy.ca
%2F&data=01%7C01
% 7Ckim.marshall®4
0ies0.ca%7Cb76ef89
008¢e3415a019108d49
72e97b3%7CT7cd55ab
d63f243¢58f4bd38¢ead

58add8%7C0&sdata=
zHBSC AbbpNHvn4R
CxChgxddRuglve38b
HitcuUj76 VM%3D&

saveONenergyOnt<ht
tps://ma01.safelinks.pr
otection.outlook.com/
Turl=htips%3 A%2F%
2Ftwitter.com%2Fsav
eonenergyvont&data=0
1%67C01%7Ckim.mar
shall%40ies0.¢a%7Chb
76ef89008e3415a019

108d4972e97b3%7C7
cd55abdo31243¢584b

d38ead58add8%7C0
&sdata=usOV4TIVH
Bv32aX%2BF%2FY
3ImvuY4BSKrvSBwa
ENbPzakYY%3D&re

//na01 .safelinks.prote
ction.outlook.com/?ur
I=https%3 A%2F%2F
www.linkedin.com%2

Fcompany%2FsaveQ
NenergyONT&data=
01%7C01%7Ckim.m
arshall%40ieso.ca’7
Cbh76ef89008e3415a0
19108d4972e97b3%7
C7¢d55abd63£243¢58
f4bd38ea458add8%7
CO&sdata=cuD0OmKG
JLV%2F4wP32MT4a
%2BDznDRIOHbYR
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ZOF130wWEqfA%3D
&reserved=0>

From: Kim Marshall
Sent: May 05, 2017
12:47 PM

To: Jordan Penic;
Susan Nicholson;
Michael Boll
Subject: RE: Memo
re: Accounting
Practices and KPMG
Analysis of Fair
Hydro

This is exactly what
we asked you to do
thank you, yet I am
not sure it fits what is
needed. Ihada
conversation with
OPG about their
summary and they
may be taking more
of a story

approach.. hereis
why this is a good
role for opg. T will
send and ask them to
send ours. Only think
I will change is to
take our kpmg as an
attachment. Want to
be asked for it,

Kimberly Marshall |
VP, Corporate
Services & CFO
Independent
Electricity System
Operator (IESO) | T:
(416) 969-6232 | C:
(416) 545-7202

120 Adelaide Street
West, Suite 1600,
Toronto, ON M5H
1T1

Web:
https://na01.safelinks.
protection.outlook.co
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m/7url=www.ies0.ca
&data=01%7C01%7
Ckim.marshall%40ies
0.ca%7Cb76ef89008¢
3415a019108d4972¢9
7b3%7CT7cd55abd63f
243¢58f4bd38ead58a
dd8%7C0&sdata=NO
qUDPMIJ7yscollkU
YptRwhoZZnBMESV
k3irfATOuUA%3D&res

safelinks.protection.o
utlook.com/?url=http
%3 A%2F%2Fwww.ie
so.ca&data=01%7C0
1%7Ckim.marshall®%
401e50.¢a%7Cb76ef8
9008e3415a019108d4
972e97b3%7C7cd55a
bd631243¢5814bd38ea
458add8%7C0&sdata
=nQe0dgqPUvdcnebD
AXleMDul6bn2BCs
fqed42S520kNEDc%3D
&reserved=0> |
Twitter:
IESO_Tweets<https://
na0l.safelinks.protect
ion.outlook com/?url=
http%e3 A%62F%02Fww
w.twitter.com%2Fies

C01%7Ckim.marshall
%401e80.ca%7Ch76ef
89008e3415a019108d
4972e97b3%7C7cdS5
abd63243¢c58f4bd38e
a458add8%7C0&sdat

85SNV4Z%2FzY Xicsr
hiMUjuSbnuSwRo67
Trd0%3D&reserved=
0> | LinkedIn:
IESO<https://na01 . saf
elinks.protection.outlo
ok.com/?url=https%3
A%2F%2Fwww linke
din.com%2Fcompany
%e2Fieso&data=01%7
C01%7Ckim.marshall
%40ies0.ca%7Ch76ef
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89008e3415a019108d
4972e97b3%7C7cd55
abd631243¢5814bd38e

a458add8%7C0&sdat

%2FwePyW%2FaAp
Am650XhgsGUypa
m%2BCILNk%3D&r
eserved=0>

Corporate Services
collaborates with you
to deliver solutions
and expertise that
enable the IESO to
achieve its goals.

Conservation:
htips://na01 safelinks.
protection.outlook.co

7C01%7Ckim.marsha
11%401e50.¢a%7Ch76
ef89008e3415a01910
8d4972e¢97b3%7C7cd
55abd63f243¢58f4bd
38ea458add8%7C0&s

Dkgen9btxE0gokLO

OSvEFKSXxEzK28%
3Dé&reserved=0<https
://na01].safelinks.prote
ction.outlook.com/?ur

ww.saveONenergy.ca
&data=01%7C01%7
Ckim.marshall%40ies
0.¢a%7Cb76et89008e
3415a019108d4972¢9
7b3%7C7cdS5abd63f
243¢58f4bd38ea458a
dd8%7C0&sdata=6xa
ZMmPJ1T4T%2F%2
FCocYaUQubY0coF0
YOIDsT9dnt%2BJs%
3D&reserved=0> |
Twitter:

tps://mall safelinks.pr
otection.outiook.com/
Turl=https%63 A%2F%

IESO-N-0009675



2Ftwitter.com®2Fsav
eonenergyont&data=0
1%67C01%7Ckim.mar
shall%40ieso0.ca%7Chb
76ef89008¢e3415a019

108d4972e97b3%7C7
cd55abdo3£243¢584b

d38ea458add8%7C0
&sdata=usOV4TIVH
Bv3gaX%2BF%2FY
3myu¥Y4BSKrvSBwa
ENhPzakYY%3Dé&re

saveONenergy<https:
/Mma01 safelinks.prote
ction.outlook.com/?ur
I=htips%63 A%2F%2F
www.linkedin.com%2

Fcompanv?e2Fsaveon
energy-

01%7Ckim.marshall

%401e80.ca%7Ch76ef
89008e3415a019108d
4972e97b3%7C7cdS5
abd631243¢58f4bd38e

a458add8%7C0&sdat

6D%2BSGUEAg5C
O0IR125T0906K Czis
Ye3D&reserved=0>

From: Jordan Penic
Sent: May 05, 2017
12:20 PM

To: Kim Marshall;
Susan Nicholson;
Michael Boll
Subject: Memo re:
Accounting Practices
and KPMG Analysis
of Fair Hydro

Good afternoon,

Please find attached
the draft memo on the
analysis for the Fair
Hydro Plan, as
requested yesterday.
I'm not an accountant
and may have
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misunderstood some
of the meaning or
important pieces, so
please take a look and

let me know what you
think.

I’d be happy to
discuss.

Cheers,

Jordan

Jordan Penic | Senior
Manager,
Communications &
Government Affairs
Independent
Electricity System
Operator (IESO) | T:
(416) 506-2815

120 Adelaide Street
West, Suite 1600,
Toronto, ON M5H
1T1

Web:

https://nal1 . safelinks.
protection.outlook.co
m/7url=www.ieso.ca
&data=01%7C01%7
Ckim.marshall%40ies
0.¢a%7Cb76ef89008e
3415a019108d4972e9
7b3%7C7cdS5abd63f
243¢58t4bd38cad458a
dd8%7C0&sdata=INO
qUDPMJJ7yscollkU
YptRwhoZZnBMESV

k31rfATOuA%3D&res

erved=0<https./ma0l,
safelinks.protection.o
utlook.com/?url=http
%3 A%2F%2Fwww.ie
s0.ca%2F&data=01%
7C01%7Ckim.marsha
11%401es0.¢a%7Cbh76
ef89008e3415a01910
8d4972e¢97b3%7C7cd
55abd631243¢58f4bd
38ea458add8%7C0&s
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data=Pu4dCsi0Z2%2F
CALTO%2BWS4y0
UmPA28XOWC%2B
enTobatXJmU%3D&
reserved=0> | Twitter:
IESO_ Tweets<https.//
na01 safelinks. protect
ion.outlook.com/?url=
http®3 A%2F%2Fww
w.twitter. com%2Fies
o_tweets&data=01%7
C01%7Ckim.marshall
%40ies0.¢a%7Cb76ef
89008e3415a019108d
4972e97b3%7C7cd55
abd631243¢58f4bd38e¢
a458add8%7C0&sdat
a=E%2BGoENI%2B7
8SNV4Z%2FzY Xicsr
hiMUju5bnuSwRo67

0> | LinkedIn:
IESO<https://na01 saf
elinks. protection.outlo
ok.com/?url=https%3
A%2F%2Fwww linke
din.com%2Fcompany
%2Fieso&data=01%7
C01%7Ckim.marshall
%401e80.ca%7Ch76ef
89008e3415a019108d
4972e97b3%7C7cd55
abd631243¢58f4bd38e
a458add8%7C0&sdat

Yo2FwePvW%2FaAp
Am6S0OXhgsGUypa
m%2BCILNk%Y%3D&r

Conservation:
https://ma01 . safelinks.
protection.outlook.co
m/7url=www.saveON
energy.ca&data=01%
7C01%7Ckim.marsha
11%401es0.ca%7Cb76
ef89008e3415a01910
8d4972e97b3%7C7¢d
55abd631243¢58f4bd
38ea458add8%7C0&s
data=f]3p0ov0O9Vhi9
Dkgen9btxE0gokLO
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OOVvEFkS XxFEzK2¢%
3Dé&reserved=0<hitps
//na01].safelinks.prote
ction.outlook. com/?ur
I=http%3 A%2F%2Fw
WW.Saveonenergy.ca
Yo2F &data=01%7C01
%7Ckim.marshall%4
O1es0.ca%7Chb76ef89
008e3415a019108d49
72e97b3%7C7cd55ab
d631243¢58f4bd38¢ead

58add8%7C0&sdata=
zHBSCAbbpNHvn4R
CxChgxddRuglye38b
HltcuUj76 VM%3D&
reserved=0> | Twitter:
saveONenergyOnt<ht
tps://na01 safelinks.pr
otection.outlook.com/
Turl=htips%e3 A%2F%
2Ftwitter.com%?2Fsav

1%67C01%7Ckim.mar
shall%40ieso.ca%7Chb
76ef89008¢e3415a019

108d4972e97b3%7C7
cd55abd63£243¢58f4b

d38ecad58add8%7C0

Bv3gaX%2BF%2FY
ImyuY4BSKrvSBwa
ENhPzakYY%3Dé&re

saveONenergy<https:
//nall safelinks.prote
ction.outlook.com/?ur
{=https%3 A%2F%62F
www.linkedin.com%?2

Fcompanv%e2Fsave(Q

01%7C01%7Ckim.m
arshall%40ieso.ca%7
Cbh76ef89008e3415a0
19108d4972e97b3%7
C7¢d55abd631243¢58
f4bd38ea458add8%7

JLV9%2F4wP32MT4a
%2BDznDRIOHbYR
ZOF130wEqfA%3D
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This e-mail message
and any files
transmitted with it are
intended only for the
named recipient(s)
above and may
contain information
that is privileged,
confidential and/or
exempt from
disclosure under
applicable law. If you
are not the intended
recipient(s), any
dissemination,
distribution or
copying of this e-mail
message or any files
transmitted with it is
strictly prohibited. If
you have received this
message in error, or
are not the named
recipient(s), please
notify the sender
immediately and
delete this e-mail
message.

<MEMO re
Accounting Practices
and KPMG
Analysis.docx>
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