Message

From: Kim Marshall [/O=EXCHANGELABS/OU=EXCHANGE ADMINISTRATIVE GROUP
(FYDIBOHF23SPDLT)/CN=RECIPIENTS/CN=B63A22B42BF14587870D93119A054D88-KIM MARSHAL]
Sent: 2017-11-01 11:27:37 AM

To: Georgia Ritchie-Wust [fo=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=58abb932312542a29332¢c900b586e02e-Georgia Rit]
Subject: FW: IESO's derecognition of reg asset analysis

Kimberly Marshall | VP, Corporate Services & CFO
ind y " fy Sysiam

(416) 950-62

Corporote Services collaborotes with you to deliver solutions and expertise that enoble the IE50 to ochieve its goals.

From: LAURETA LAPIRA May -TREASURY [mailto:may.lapira@opg.com]
Sent: October 31, 2017 11:57 AM

To: Kim Marshall

Cc: LADAK Lubna -TREASURY; LEE John -TREASURY

Subject: IESO's derecognition of reg asset analysis

Hi Kim,

Happy Halloween to you and your team, hope you're having a good day.

We were just meeting with EY and one of the documentation we have to include in our accounting analysis is how the
IESO can derecognize the regulatory asset. As you know, our accounting treatment for the investment asset we're

acquiring is somewhat tied to your accounting classification, so we’re wondering if you can share your analysis of how
the IESO is derecognizing the reg asset (in memo format if available).

Thanks so much,
May

A | Senior Manager, Treasury | Ontario Power Gene
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THIS MESSAGE IS ONLY INTENDED FOR THE USE OF THE INTENDED RECIPIENT(S) AND
MAY CONTAIN INFORMATION THAT IS PRIVILEGED, PROPRIETARY AND/OR
CONFIDENTIAL. If you are not the intended recipient, you are hereby notified that any review,
retransmission, dissemination, distribution, copying, conversion to hard copy or other use of this
communication is strictly prohibited. If you are not the intended recipient and have received this message
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in error, please notify me by return e-mail and delete this message from your system. Ontario Power
Generation Inc.
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