Message

From: Georgia Ritchie-Wust [/O=EXCHANGELABS/OU=EXCHANGE ADMINISTRATIVE GROUP
(FYDIBOHF23SPDLT)/CN=RECIPIENTS/CN=58ABB932312542A29332C900B586E02E-GEORGIA RIT]

Sent: 2017-11-01 1:27:10 PM

To: Picard, Michel [mpicard@kpmg.ca]

Subject: RE: IESQO's derecognition of reg asset analysis

Invitation has been sent for tomorrow at 10,
Thanks,

Gewgga Ritchie-~ Wust | Executive Aasastant to Knm Marshall, VP, Corporate Servsces & CFO

ORY ARE.EATO 1 E

Corporate Services collaborates with you to defiver solutions ond expertise thot enobie the IESO to achieve its gools.

@5,% Plegse consider pur environmental responsibility before printing this emofl,

“It is not the strongest of the species thot survive, nor the most intelligent, but the one most responsive to change.”
ACharies Dorwin}

From: Picard, Michel [mailto:mpicard @kpmg.ca]

Sent: November 01, 2017 1:12 PM

To: Georgia Ritchie-Wust

Subject: RE: IESO's derecognition of reg asset analysis

Either is good for me

From: Georgia Ritchie-Wust [mailto:georgia.ritchie-wust@ieso.ca]
Sent: Wednesday, November 01, 2017 11:44 AM

To: Picard, Michel <mpicard@kpmg.ca>

Subject: FW: IESO's derecognition of reg asset analysis

Hi Michel,
Are vou available on Thursday, November 27 at 10 a.m. or 2 p.m for a call on the above-mentioned subject.
i

Onee confirmed T will send out the meeting invite. The call will also involve Lubna Ladak and lohn Lee from
PG,

Thanks,

Georgia Ritchie-Wust | Executwe Assistant to Kim Marshaii VP, Corporate Services & CFO

IESO-N-0010258



Corporate Services colloborotes with you to deliver solutions and expertise that enable the [E50 to gchieve s
goals.

@;ﬁ’; Pizgse consider aur environmental responsibility before grinting this emoll,

“It is not the strongest of the species that survive, nor the most intelligent, but the one most responsive to change.”
{Charles Darwin}

From: Kim Marshall

Sent: November 01, 2017 11:28 AM

To: Georgia Ritchie-Wust

Subject: FW: IESO's derecognition of reg asset analysis

meberly Marsha E VP C@rp@rate Serv;ces & CFC}

Corporate Services colloborotes with you Yo deliver solutions and expertise that enable the [ES0 to ochieve its
gools.

From: LAURETA LAPIRA May -TREASURY [mailto:may.lapira@opg.com]
Sent: October 31, 2017 11:57 AM

To: Kim Marshall

Cc: LADAK Lubna -TREASURY; LEE John -TREASURY

Subject: IESO's derecognition of reg asset analysis

Hi Kim,
Happy Halloween to you and your team, hope you’re having a good day.

We were just meeting with EY and one of the documentation we have to include in our accounting analysis is
how the IESO can derecognize the regulatory asset. As you know, our accounting treatment for the investment
asset we're acquiring is somewhat tied to your accounting classification, so we're wondering if you can share
your analysis of how the IESO is derecognizing the reg asset (in memo format if available).

Thanks so much,
May

May Laureta Laplra CPA, CA | Semor Manager Treasury | Qnmrm Power Generation
sivarsity Svenss, Torontos ORN MBS {H16) BSR-3 58 {Eemail may.lapira@opg.com

g SR
FaN: n\\ ‘\‘\

IESO-N-0010258



THIS MESSAGE IS ONLY INTENDED FOR THE USE OF THE INTENDED RECIPIENT(S)
AND MAY CONTAIN INFORMATION THAT IS PRIVILEGED, PROPRIETARY AND/OR
CONFIDENTTAL. If you are not the intended recipient, you are hereby notified that any review,
retransmission, dissemination, distribution, copying, conversion to hard copy or other use of this
communication is strictly prohibited. If you are not the intended recipient and have received this
message in error, please notify me by return e-mail and delete this message from your system.
Ontario Power Generation Inc.

This e-mail message and any files transmitted with it are intended only for the named recipient(s) above
and may contain information that is privileged, confidential and/or exempt from disclosure under
applicable law. If you are not the intended recipient(s), any dissemination, distribution or copying of this
e-mail message or any files transmitted with it is strictly prohibited. If you have received this message in
error, or are not the named recipient(s), please notify the sender immediately and delete this e-mail
message.

This email was sent to you by KPMG (http://info kpmg.ca). To sign up to receive event invitations and other
communications from us (we have some informative publications that may be of interest to you), or to stop
receiving electronic messages sent by KPMG, visit the KPMG Online Subscription Centre
(http://subscribe.kpmg.ca).

At KPMG we are passionate about earning your trust and building a long-term relationship through service
excellence. This extends to our communications with you.

Our lawyers have recommended that we provide certain disclaimer language with our messages. Rather than
including them here, we're drawing your attention to the following links where the full legal wording appears.

« Disclaimer concerning confidential and privileged information/unintended recipient
(http://disclaimer.kpmg.ca).
e Disclaimer concerning tax advice (hitp:/taxdisclaimer.kpmg.ca).

If you are unable to access the links above, please cut and paste the URL that follows the link into your
browser.
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