Message

From: RYFA Ken -TREASURY [ken.ryfa@opg.com]

Sent: 2018-01-26 9:02:33 AM

To: Jeannette Briggs [/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=148095610f7242f48a5a9da24bla8a87-Jeannette B]

Subject: Re: EXTERNAL — RE: IESO variance accounts after Fair Hydro

Thanks.

Sent from my BlackBerry 10 smartphone on the Bell network.

From: Jeannette Briggs

Sent: Friday, January 26, 2018 8:52 AM

To: RYFA Ken -TREASURY

Cc: LEE John -TREASURY; LADAK Lubna -TREASURY; LAURETA LAPIRA May -TREASURY; GO Matthew -TREASURY
Subject: EXTERNAL — RE: IESO variance accounts after Fair Hydro

*** Exercise caution. This is an EXTERNAL emall. DO NOT open attachments or click links from
unknown senders or unexpectad email. **

There is one variance account for the entive balance of deferred dollars related to the Fair Hydro Plan. We
moved any outstanding balances in the RPP variance account into the FHP variance account in july and closed
the variance called RPP variance account.

Regarde,

ﬂmmﬁfe ﬁ?w«é Director, Settlements - Corporate Services

Independent Blectricity Svstern Operator (IESCHY T: 905-855-6364 | 0 416-997-63564
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From: RYFA Ken -TREASURY [mailto:ken.ryfa@opg.com]

Sent: January 25, 2018 8:33 PM

To: Jeannette Briggs

Cc: LEE John -TREASURY; LADAK Lubna -TREASURY; LAURETA LAPIRA May -TREASURY; GO Matthew -TREASURY
Subject: IESO variance accounts after Fair Hydro

Jeannette,

Could you clarify how the variance accounts work now. As far as | recall prior to the Fair Hydro Plan the IESO had one
variance account for the impact of the RPP pricing program. With the Fair Hydro Plan is there any separation between
the variance arising due to the Fair Hydro Plan versus the variance arising from regular RPP pricing? | didn’t think so but

wasn’t sure. The shortfall is simply the overall variance for the new program.

Please let us know as soon as possible on Friday.
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Thanks,
Ken

This e-mail message and any files transmitted with it are intended only for the named recipient(s) above and
may contain information that is privileged, confidential and/or exempt from disclosure under applicable law. If
you are not the intended recipient(s), any dissemination, distribution or copying of this e-mail message or any
files transmitted with it is strictly prohibited. If you have received this message in error, or are not the named
recipient(s), please notify the sender immediately and delete this e-mail message.
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