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To: Picard, Michel [mpicard@kpmg.cal

Subject: Preliminary proposals for an accounting model

Attachments: 1612-ASAF-03-Rate-reg.pdf; KPMG Slide Presentation.pdf

X EXTERNAL email. Please be cautious and evaluate before you dlick on links, open attachments, or provide
credentials, ***

The contents of this emall do not represent the official views of KPMG or the IASB or the Ac8B of Canada or the Accounting
Standards Advisory Forum {ASAF). |t represents my personal views through a reading of my crystal ball. KPMG accepis no
responsibility to anyone for the information contained in this email.

ASAF agenda for the meeting of December 2016

As | informed you in my email date October 3, 2016, the |IASB staff has developed preliminary proposals for an accounting model for
rate-regulated entities. The IASB staff plan to discuss this model with the ASAF on December 7 and with the IASB at its meeting of
December 12-16.

In that respect, | enclosed:

e The Agenda paper prepared by the |IASB staff, and
A KPMG slide presentation.

Should you have any questions, please do not hesitate to contact me.

Michel Picard, CPA, CA
Partner, Accounting Advisory Services
KPMG LLP

333 Bay Street, Suite 4600

Toronto, Ontario, M5H 285

T416 777 8414

M 416 560 2569
dEBEDmg.ca

This email was sent to you by BKEFMG (hitp:/finfo kpmg.ca). To sign up to receive event invitations and other
communications from us (we have some informative publications that may be of interest to you), or to stop receiving
electronic messages sent by KPMG, visit the KFMG Online Subscription Centre (hltp//subsoribe kpma.oa).

At KPMG we are passionate about earning your trust and building a long-term relationship through service excellence.
This extends to our communications with you.
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Our lawyers have recommended that we provide certain disclaimer language with our messages. Rather than including
them here, we're drawing your attention to the following links where the full legal wording appears.

e Disclaimer concerning confidential and privilened informationfunintended recinient
(Bt disclumer KoL),
e Disciaimer concerning fax advice (hitp:Maxdisclaimer kKoma.og).

if you are unable to access the links above, please cut and paste the URL that follows the link into your browser.
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