
Message

From Kim Marshall O=EXCHANGELABSOU=EXCHANGE ADMINISTRATIVE GROUP

FYDIBOHF23SPDLTCN=RECIPIENTSCN=1363A22134213F14587870D93119A054D88KIM MARSHAL
Sent 20170510 60903 PM

To Picard Michel mpicardkpmgca
CC Jordan Penic o=ExchangeLabsou=Exchange Administrative Group

FYD1130HF23SPDLTcn=Recipientscn=7d23bcd450594583bb40b447b35485daJordan Peni

Subject Re Memo re Accounting Practices and KPMG Analysis of Fair Hydro

Michel thank you by cc to Jordan one change pls

Sent from my iPad

> On May 10 2017 at 608 PM Picard Michel <mpicardkpmgca> wrote

> Instead of indicates it should say KPMG confirms IESOs view that

> OPG trust should say a trust to be setup by OPG

> Sent from my iPhone

> On May 10 2017 at 1502 Kim Marshall <KimMarshalliesoca<mailtoKimMarshalliesoca wrote

> Sent from my iPad

> Begin forwarded message

> From Jordan Penic <jordanpeniciesoca<mailtojordanpeniciesoca
> Date May 10 2017 at 51343 PM EDT
> To Bruce Campbell <brucecampbelliesoca<mailtobrucecampbelliesoca
> Cc Kim Marshall <KimMarshalliesoca<mailtoKimMarshalliesoca Susan Nicholson
<susannicholsoniesoca<mailtosusannicholsoniesoca Michael Boll

<MichaelBolliesoca<mailtoMichaelBolliesoca Reena Goyal
<reenagoyaliesoca<mailtoreenagoyaliesoca Terry Young
<terryyoungiesoca<mailtoterryyoungiesoca Chuck Farmer
<ChuckFarmeriesoca<mailtoChuckFarmeriesoca Lorraine Turnevicius
<lorraineturneviciusiesoca<mailtolorraineturneviciusiesoca
> Subject RE Memo re Accounting Practices and KPMG Analysis of Fair Hydro

> Bruce

> Tomorrow morning the government will introduce the Fair Hydro Act To support that announcement the

Ministry has indicated that it is considering that the IESO provide a summary memoletter from you to the
Minister describing at a high level the accounting opinion issued by KPMG That proposed letter was
reviewed by Kim Marshall and is attached

> The Ministry had requested an earlier version from Kim but has since determined that it would be best
received from the CEO This letter will likely be made public instead of the KPMG accounting opinion

The Ministry felt that the opinion itself was too complicated

> Can you please review the letter and let us know if you are comfortable with this approach If you
are well need to figure out the logistics of getting a copy of your signature on the letter to share
with the Ministry tomorrow morning

> Regards

> Jordan

> Jordan Penic
1

Senior Manager Communications Government Affairs
> Independent Electricity System Operator IESO 1 T 416 5062815
> 120 Adelaide Street West Suite 1600 Toronto ON M5H 1T1
> Web
httpsna01safelinksprotectionoutlookcomurl=wwwiesocadata=017C017Ckimmarshall40iesoca7C9d
1ddcd6abf148f72dc508d497f109027C7cd55abd63f243c58f4bd38ea458add87COsdata=3fkONW1ID5cKEPKUgL4YKQcmTiEE5
819lOrLEkEmDYA3Dreserved=0<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefense
proofpointcom2Fv22Furl3FA3Dhttp3A wwwiesoca26d3DDwMGaQ26c3DOTzQCy91gR5hSW
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DA8LE7111c9mCiSNhQkN
y90Af3hPXc2QAb5VQpM6Zk26s3DicEXIahptV9TwuhkIdQsfrnYRaed6K5iVpiglAw7gW26edata=017C017Ckimmarshall
40iesoca7C9d1ddcd6abf148f72dc508d497f109027C7cd55abd63f243c58f4bd38ea458add87COsdata=TSndj7cwmzsyE

I ESON0018922



2BR2ecLpNfb97MG4mCFNrd507KfEU3U3Dreserved=0=> 1
Twitter

IESOTweets<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2F
v22Furl3Fu3Dhttp3A wwwtwittercomieso5Ftweets26d3DDwMGaQ26c3DOTzQCy91gR5hSW
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DA8LE7111c9mCiSNhOkN
y90Af3hPXc2QAb5VOpM6Zk26s3Do08y8PhiOYVroTvmYluhIYedEXvGBdkTzXm8kKcXE26edata=017C017Ckimmarshall
40iesoca7C9d1ddcd6abf148f72dc508d497f109027C7cd5Sabd63f243c58f4bd38ea458add87COsdata=jZ2BNhYDSbYdU

IWNGbgHVKm16yivcKS402OXAES4Lr5A3Dreserved=0=> 1
LinkedIn

IES0<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2Fv22Fur
13Fu3Dhttps3A wwwlinkedincomcompanyieso26d3DDwMGaQ26c3DOTzKy91gR5hSw
bDg5HA76y7nf4lvOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DA8LE7111c9mCiSNhOkN
y90Af3hPXc2QAbSVOpM6Zk26s3DLvKZP1kcAcmMdzuPpXXdhjFCDEUyq9UbHKei30obkWM26edata=017C017Ckimmarshall
40iesoca7C9d1ddcd6abf148f72dc508d497f109027C7cd55abd63f24368f4bd38ea458add87C0sdata=f7oHrTsBbZfvhn
n52FCyhIK2vgs0gAD6jy3Wr2BGwDfg3Dreserved=0=>
> Conservation
httpsna01safelinksprotectionoutlookcomurl=wwwsave0Nenergycadata=017C017Ckimmarshall40ieso
ca7C9d1ddcd6abf148f72dc508d497f109027C7cd5Sabd63f24368f4bd38ea458add87COsdata=aXipXdr2F1MHPbrw71Dh
UO6LBh1p984QqRou17MGuELs3Dreserved=0<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Fu
rldefenseproofpointcom2Fv22Furl3Fu3Dhttp
3Awwwsaveonenergyca26d3DDwMGaQ26c3DOTzKy91gR5hSW
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DA8LE7111c9mCiSNhOkN
y90Af3hPXc2QAb5VOpM6Zk2653DG6nnAqhGwYXI3V14W2f6XNE13xWcqIitLJoEu26pKCw26edata=017C017Ckimmarshall
40iesoca7C9d1ddcd6abf148f72dc508d497f109027C7cd5Sabd63f24368f4bd38ea458add87COsdata=EonH4OfyVN1MiM
I2BvaDFuuZt2FgzHytfP2r0VsUIMVq03Dreserved=0=> 1

Twitter
save0NenergyOnt<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointco
m2Fv22Furl3Fu3Dhttps3Atwittercomsaveonenergyont26d3DDwMGaQ26c3DOTzQCy91gR5hSw
bDg5HA76y7nf41vOzvVopSGM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DA8LE7111c9mCiSNhOkN
y90Af3hPXc2QAbSVQpM6Zk26s3DHHzprVZRTG
s4xdcHTDigkdz8m9tFklBc10204pNHGzE26edata=017C017ckimmarshall40iesoca7c9d1ddcd6abf148f72dc508d497f1
09027C7cd55abd63f243c58f4bd38ea458add87C05data=6Vd62FaGYguxi8Zq8KZyQn0Adgn2F5NrM8sS5Fd8tcp5U3Drese
rved=0=> 1

LinkedIn
save0Nenergy<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2
Fv22Furl3Fu3Dhttps3Awwwlinkedincomcompanysave0NenergyONT26d3DDwMGaQ26c3DOTzQCy91gR5hSw
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DA8LE7111c9mCiSNhOkN
y90Af3hPXc2QAb5VOpM6Zk2653D1HEcY04cP8WWxpnYUHCFwxjXCWmeu4s10AgyqSvB5826edata=017C017Ckimmarshall
40iesoca7C9d1ddcd6abf148f72dc508d497f109027C7cd55abd63f24368f4bd38ea458add87C0sdata=N3Qx1jkGzpE9e2
5QLSEWNAL8EimpVQfACSfGGDCC7U53Dreserved=0=>

> From Jordan Penic
> Sent May 05 2017 102 PM

> To Kim Marshall Susan Nicholson Michael Boll

> Subject RE Memo re Accounting Practices and KPMG Analysis of Fair Hydro

> Kim

> Additional edits captured

> Cheers

> Jordan

> Jordan Penic 1
Senior Manager Communications Government Affairs

> Independent Electricity System Operator IESO 1 T 416 5062815

> 120 Adelaide Street West Suite 1600 Toronto ON MSH 111

> Web
httpsna01safelinksprotectionoutlookcomurl=wwwiesocadata=017c017Ckimmarshall40iesoca7C9d
1ddcd6abf148f72dc508d497f109027C7cd55abd63f243c58f4bd38ea458add87c0sdata=3fkONwliD5cKEPKugL4YKQcmTiEE5
819lOrLEkEmDYA3Dreserved=0<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefense
proofpointcom2Fv22Furl3Fu3Dhttp3A wwwiesoca26d3DDwMGaQ26c3DOTzQCy91gR5hSW
bDgSHA76y7nf4lvOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DA8LE7111c9mCiSNhOkN
y90Af3hPXc2QAbSVOpM6Zk2653DicEXIahptV9TwuhkIdOsfrnYRaed6KSiVpiglAw7gM26edata=017C017Ckimmarshall
40iesoca7C9d1ddcd6abf148f72dc508d497f109027C7cd55abd63f24368f4bd38ea458add87C05data=TSndj7cwmz5yE
2BR2ecLpNfb97MG4mCFNrd507KfEU3U3Dreserved=0=> 1

Twitter
IESOTweets<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2F
v22Furl3Fu3Dhttp3A wwwtwittercomieso5Ftweets26d3DDwMGaQ26c3DOTzQCy91gR5hSW
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DA8LE7111c9mCiSNhOkN
y90Af3hPXc2QAb5VOpM6Zk26s3Do08y8PhiOYVroTvmYluhIYedEXvGBdkTzXm8kKcXE26edata=017C017Ckimmarshall
40iesoca7C9d1ddcd6abf148f72dc508d497f109027C7cd55abd63f24368f4bd38ea458add87C05data=jZ2BNhYDSbYdU
IWNGbgHVKm16yivcKS402OXAES4Lr5A3Dreserved=0=> 1

LinkedIn
IES0<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2Fv22Fur
13Fu3Dhttps3A wwwlinkedincomcompanyieso26d3DDwMGaQ26c3DOTzKy91gR5hSw
bDgSHA76y7nf4lvOzvvop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DA8LE7111c9mCiSNhOkN
y90Af3hPXc2QAbSVOpM6Zk26s3DLvKZP1kcAcmMdzuPpXXdhjFCDEUyq9UbHKei30obkWM26edata=017C017Ckimmarshall
40iesoca7C9d1ddcd6abf148f72dc508d497f109027C7cd55abd63f24368f4bd38ea458add87C0sdata=f7oHrTsBbZfvhn
n52FCyhIK2vgs0gAD6jy3Wr2BGwDfg3Dreserved=0=>

I ESON0018922



> Conservation
httpsna01safelinksprotectionoutlookcomPurl=wwwsave0Nenergycadata=017C017Ckimmarshall40ieso
ca7C9d1ddcd6abf148f72dc508d497f109027C7cd55abd63f243c58f4bd38ea458add87C0sdata=aXipXdr2F1MHPbrw71Dh
UO6LBh1p984QqRoul7MGuELs3Dreserved=0<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Fu
rldefenseproofpointcom2Fv22Furl3Fu3Dhttp
3Awwsaveonenergyca26d3DDwMGaQ26c3DOTzKy91gR5hSW
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmW26m3DA8LE7111c9mCiSNIOKN
y90Af3hPXc2QAb5VQpM6Zk2653DG6nnAqhGwYXI3V14W2f6XNE13xWcqIitLJoEu26pKCw26edata=017C017Ckimmarshall
40iesoca7C9d1ddcd6abf148f72dc508d497f109027C7cd55abd63f243c58f4bd38ea458add87C0sdata=EonH40fyVN1MiM
I2BvaDFuuZt2FgzHytfP2r0VsUIMVq03Dreserved=0=> 1 Twitter
save0NenergyOnt<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointco
m2Fv22Furl3Fu3Dhttps3Atwittercomsaveonenergyont26d3DDwMGaQ26c3DOTzKy91gRShSW
bDgSHA76y7nf41vOzvvopSGM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DABLE7111c9mCiSNhQkN
y90Af3hPXc2QAbSVQpM6Zk26s3DHHzprVZRTG
s4XdCHTDigkdZ8m9tFklBd0204pNHGzE26edata=017C017Ckimmarshall40iesoca7C9d1ddcd6abf148f72dcS08d497f1
09027C7cd55abd63f24368f4bd38ea458add87C0sdata=6Vd62FaGYguxi8ZOKZyQn0Adgn2F5NrM85S5Fd8tcp5U3Drese
rved=0=>

1
LinkedIn

save0Nenergy<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2
Fv22Furl3Fu3Dhttps3Awwwlinkedincomcompanysave0NenergyONT26d3DDwMGaQ26c3DOTzKy91gR5hSW
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DABLE7111c9mCiSNhCN
y90Af3hPXc2QAb5VQpM6Zk26s3D1HEcY04cP8WWxpnYUHCFwxjXCWmeu4s10AgyqSvBs826edata=017C017Ckimmarshall
40iesoca7C9d1ddcd6abf148f72dc508d497f109027C7cd55abd63f243c58f4bd38ea458add87C0sdata=N3Qx1jkGzpE9e2
5QLSEWNAL8EimpVQfACSfGGDCC7U53Dreserved=0=>

> From Kim Marshall
> Sent May OS 2017 1247 PM

> To Jordan Penic Susan Nicholson Michael Boll

> Subject RE Memo re Accounting Practices and KPMG Analysis of Fair Hydro

> This is exactly what we asked you to do thank you yet I am not sure it fits what is needed I had a

conversation with OPG about their summary and they may be taking more of a story approach here is why

this is a good role for opg I will send and ask them to send ours Only think I will change is to take

our kpmg as an attachment Want to be asked for it

> Kimberly Marshall
1 VP Corporate Services CFO

> Independent Electricity System Operator IESO 1 T 416 9696232 1 C 416 5457202

> 120 Adelaide Street West Suite 1600 Toronto ON MSH 1T1

> web
httpsna01safelinksprotectionoutlookcomurl=wwwiesocadata=017C017Ckimmarshall40iesoca7C9d
1ddcd6abf148f72dc508d497f109027C7cd55abd63f243c58f4bd38ea458add87C0sdata=3fkONW1ID5cKEPKUgL4YKQcmTiEE5
81930rLEkEmDYA3Dreserved=0<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefense
proofpointcom2Fv22Furl3Fu3Dhttp3A wwwiesoca26d3DDwMGaQ26c3DOTzKy91gRShSW
bDgSHA76y7nf41vOzvVopSGM3Y8026r3DDA0e89GuHpPZrONjIODmW26m3DABLE7111c9mCiSNhQkN
y90Af3hPXc2QAbSVQpM6Zk26s3D7Wd1ZBES16FMXazY3zGZRyWWWWOVEgLVWCc9IIc1KBI26edata=017C017Ckimmarshall
40iesoca7C9d1ddcd6abf148f72dc508d497f109027C7cd55abd63f24368f4bd38ea458add87C0sdata=LvceCoTeFoO2o
tKDnnm2FoSoZAH4aoohblbg2B7rybTk3Dreserved=0=> 1

Twitter
IESOTweets<httpsna01safelinksprotectionoutlookcomPurl=https3A2F2Furldefenseproofpointcom2F
v22Furl3Fu3Dhttp3A wwwtwittercomiesoSFtweets26d3DDwMGaQ26c3DOTzKY91gRShSW
bDgSHA76y7nf4lvOzvvopSGM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DABLE7111c9mCiSNhQkN
y90Af3hPXc2QAbSVQpM6Zk26s3Do08y8PhiOYVroTvmYluhIYedEXvGBdkTzXm8kKcXE26edata=017C017Ckimmarshall
40iesoca7C9d1ddcd6abf148f72dc508d497f109027C7cdSSabd63f243c58f4bd38ea4S8add87COsdata=jZ2BNhYDSbYdU
IWNGbgHVKm16yivcKS402OXAES4Lr5A3Dreserved=0=> 1

LinkedIn
IES0<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2Fv22Fur
13Fu3Dhttps3A wwwlinkedincomcompanyieso26d3DDwMGaQ26c3DOTzKy91gRShSW
bDgSHA76y7nf41vOzvVopSGM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DABLE7111c9mCiSNhQkN
y90Af3hPXc2QAbSVQpM6Zk26s3DLvKZP1kcAcmMdzuPpXXdhjFCDEUyq9UbHKei30obkWM26edata=017C017Ckimmarshall
40iesoca7C9d1ddcd6abf148f72dc508d497f109027C7cd55abd63f243c58f4bd38ea458add87C0sdata=f7oHrTsBbZfvhn
n52FCyhIK2vgs0gAD6jy3Wr2BGwDfg3Dreserved=0=>

> Corporate Services collaborates with you to deliver solutions and expertise that enable the IESO to

achieve its goals

> Conservation
httpsna01safelinksprotectionoutlookcomurl=wwwsave0Nenergycadata=017C017Ckimmarshall40ieso
ca7C9d1ddcd6abf148f72dc508d497f109027C7cd55abd63f243c58f4bd38ea458add87C0sdata=aXipXdr2F1MHPbrw71Dh
UO6LBh1p984QqRoul3MGuELs3Dreserved=0<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Fu
rldefenseproofpointcom2Fv22Furl3Fu3Dhttp3Awwwsave0Nenergyca26d3DDwMGaQ26c3DOTzKy91gR5hSW
bDgSHA76y7nf41vOzvvopSGM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DABLE7111c9mCiSNhQkN
y90Af3hPXc2QABVQ19M6Zk26s3DwlrPvSjEQsShWZFAnmhPQXkKWPSjRtMxxFaDjt2xuQ26edata=017C017Ckimmarshall
40iesoca7C9d1ddcd6abf148f72dc508d497f109027C7cd55abd63f243c58f4bd38ea458add87C0sdata=tLjZ4Cbet3TpBa
he2B1AiZ2BUc442B7peBzUpw2BKZAMLtc3Dreserved=0=> 1

Twitter
save0NenergyOnt<httpsna01safelinksprotectionoutlookcom7url=https3A2F2Furldefenseproofpointco
m2Fv22Furl3Fu3Dhttps3Atwittercomsaveonenergyont26d3DDwMGaQ26c3DOTzKy91gRShSW
bDgSHA76y7nf41vOzvVopSGM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DABLE7111c9mCiSNhQkN
y90Af3hPXc2QAbSVQpM6Zk26s3DHHzprVZRTG
s4XdCHTDigkdZ8m9tFklBd0204pNHGzE26edata=017C017Ckimmarshall40iesoca7C9d1ddcd6abf148f72dcS08d497f1

I ESON0018922



09027C7cd55abd63f243c58f4bd38ea458add87C0sdata=6Vd62FaGYguxi8Zq8KZyQn0Adgn2F5NrM85S5Fd8tcp5U3Drese
rved=0=> 1

LinkedIn
save0Nenergy<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2
Fv22Furl3Fu3Dhttps3AwwwlinkedincomcompanysaveonenergY
2Dontario26d3DDwMGaQ26c3DOTzQCy91gR5hSW
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DA8LE7111c9mCiSNhQkN
y90Af3hPXc2QAb5VQpM6Zk2653DXUDuoh4gNvmhPoPC2ESskDmZ490Vqz2nbkF1NHbcw026edata=017C017Ckimmarshall
40iesoca7C9d1ddcd6abf148f72dc508d497f109027C7cd55abd63f243c58f4bd38ea458add87COsdata=WL2FYaYcMT8Pw
uwsss19U9ytcvuNrIF7wIBMTlulcx6s3Dreserved=0=>

> From Jordan Penic
> Sent May 05 2017 1220 PM

> To Kim Marshall Susan Nicholson Michael Boll

> Subject Memo re Accounting Practices and KPMG Analysis of Fair Hydro

> Good afternoon

> Please find attached the draft memo on the analysis for the Fair Hydro Plan as requested yesterday
Im not an accountant and may have misunderstood some of the meaning or important pieces so please take

a look and let me know what you think

>I d be happy to discuss

> Cheers

> Jordan

> Jordan Penic
1

Senior Manager Communications Government Affairs

> Independent Electricity System Operator IESO 1
T 416 5062815

> 120 Adelaide Street West Suite 1600 Toronto ON M5H 1T1

> web
httpsna01safelinksprotectionoutlookcomurl=wwwiesocadata=017C017Ckimmarshall40iesoca7C9d
1ddcd6abf148f72dc508d497f109027C7cd55abd63f243c58f4bd38ea458add87c0sdata=3fkONwlip5cKEPKugL4YKQcmTiEE5
81970rLEkEmDYA3Dreserved=0<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefense
proofpointcom2Fv22Furl3Fu3Dhttp3A wwwiesoca26d3DDwMGaQ26c3DOTzQCy91gR5hSW
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DA8LE7111c9mCiSNIOKN
y90Af3hPXc2QAb5VQpM6Zk26s3DicEXIahptV9TwuhkIdQsfrnYRaed6K5iVpiglAw7gM26edata=017C017Ckimmarshall
40iesoca7C9d1ddcd6abf148f72dc508d497f109027C7cd55abd63f243c58f4bd38ea458add87C0sdata=TSndj7cwmzsyE
2BR2ecLpNfb97MG4mCFNrd507KfEU3U3Dreserved=0=> 1

Twitter
IESOTweets<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2F
v22Furl3Fu3Dhttp3A wwwtwittercomieso5Ftweets26d3DDwMGaQ26c3DOTzQCy91gR5hSW
bDg5HA76y7nf41vOzvvop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DA8LE7111c9mCiSNhQkN
y90Af3hPXc2QAb5VQ19M6Zk26s3Do08y8PhiOYVroTvmYluhIYedEXvGBdkTzXm8kKcXE26edata=017C017Ckimmarshall
40iesoca7C9d1ddcd6abf148f72dc508d497f109027C7cd55abd63f243c58f4bd38ea458add87COsdata=jZ2BNhYDSbYdU
IWNGbgHVKm16yivcKS402OXAES4Lr5A3Dreserved=0=> 1

LinkedIn
IES0<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2Fv22Fur
13Fu3Dhttps3A wwwlinkedincomcompanyieso26d3DDwMGaQ26c3DOTzKy91gR5hSW
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DA8LE7111c9mCiSNhQkN
y90Af3hPXc2QAb5VQpM6Zk26s3DLvKZP1kcAcmMdzuPpXXdhjFCDEUyq9UbHKei30obkWM26edata=017C017Ckimmarshall
40iesoca7C9d1ddcd6abf148f72dc508d497f109027C7cd55abd63f243c58f4bd38ea458add87C0sdata=f7oHrTsBbZfvhn
n52FCyhIK2vgs0gAD6jy3Wr2BGwDfg3Dreserved=0=>
> Conservation
httpsna01safelinksprotectionoutlookcomurl=wwwsave0Nenergycadata=017C017Ckimmarshall40ieso
ca7C9d1ddcd6abf148f72dc508d497f109027C7cd55abd63f243c58f4bd38ea458add87C0sdata=aXipXdr2F1MHPbrw71Dh
UO6LBh1p984QqRoul3MGuELs3Dreserved=0<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Fu
rldefenseproofpointcom2Fv22Furl3Fu3Dhttp
3Awwwsaveonenergyca26d3DDwMGaQ26c3DOTzKy91gR5hSW
bDg5HA76y7nf41vOzvvop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m30A81E7111c9mCiSNhQkN
y90Af3hPXc2QAb5VQpM6Zk2653DG6nnAqhGwYXI3V14W2f6XNE13xWcqIitLJoEu26pKCw26edata=017C017Ckimmarshall
40iesoca7c9d1ddcd6abf148f72dc508d497f109027C7cd5Sabd63f243c58f4bd38ea458add87c0sdata=EonH4ofyvNlMim
I2BvaDFuuZt2FgzHytfP2r0V5UIMVq03Dreserved=0=> 1 Twitter
save0NenergyOnt<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointco
m2Fv22Furl3Fu3Dhttps3A twittercomsaveonenergyont26d3DDwMGaQ26c3DOTzKy91gR5hSW
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DA8LE7111c9mCiSNhQkN
y90Af3hPXc2QAb5VQpM6Zk26s3DHHzprVZRTG
54XdcHTDigkdz8m9tFklBc10204pNHGzE26edata=017C017ckimmarshall40iesoca7c9d1ddcd6abf148f72dc508d497f1
09027C7cd55abd63f243c58f4bd38ea458add87C0sdata=6Vd62FaGYguxi8Zq8KZyQn0Adgn2F5NrM8sS5Fd8tcp5U3Drese
rved=0=>

1
LinkedIn

save0Nenergy<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2
Fv22Furl3Fu3Dhttps3Awwwlinkedincomcompanysave0NenergyONT26d3DDwMGaQ26c3DOTzKy91gR5hSW
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DA8LE7111c9mCiSNIOKN
y90Af3hPXc2QAb5VQpM6Zk26s3D1HEcY04cP8WWxpnYUHCFwxjXCWmeu4s10AgyqSvBs826edata=017C017Ckimmarshall
40iesoca7C9d1ddcd6abf148f72dc508d497f109027C7cd55abd63f243c58f4bd38ea458add87C0sdata=N3Qx1jkGzpE9e2
5QLSEWNAL8EimpVQfACSfGGDCC7U53Dreserved=0=>

> This email message and any files transmitted with it are intended only for the named recipients
above and may contain information that is privileged confidential andor exempt from disclosure under
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applicable law If you are not the intended recipients any dissemination distribution or copying of
this email message or any files transmitted with it is strictly prohibited If you have received this

message in error or are not the named recipients please notify the sender immediately and delete this
email message
> <Letter to Minister re Accounting Practices and KPMG Analysisdocx>

> This email was sent to you by KPMG
httpsna01safelinksprotectionoutlookcomurl=http3A2F2Finfokpmgcadata=017C017Ckimmarshall
40iesoca7C9d1ddcd6abf148f72dc508d497f109027C7cd55abd63f243c58f4bd38ea458add87C0sdata=S7cRegB71GkVFF
CKCXDtOPIRN77cHwwXANhStKj4qMw3Dreserved=0 To sign up to receive event invitations and other
communications from us we have some informative publications that may be of interest to you or to stop
receiving electronic messages sent by KPMG visit the KPMG Online Subscription Centre

httpsna01safelinksprotectionoutlookcomurl=http3A2F2Fsubscribekpmgcadata=017C017Ckimmar
shall40iesoca7C9d1ddcd6abf148f72dc508d497f109027C7cd55abd63f243c58f4bd38ea458add87C0sdata=jmy2FMNc
cWI5AyOQVFUOJwfOBTQUFPMIioeNO2FRWu4cAc3Dreserved=0
> At KPMG we are passionate about earning your trust and building a longterm relationship through
service excellence This extends to our communications with you
> Our lawyers have recommended that we provide certain disclaimer language with our messages Rather
than including them here were drawing your attention to the following links where the full legal

wording appears
> Disclaimer concerning confidential and privileged informationunintended recipient
httpsna01safelinksprotectionoutlookcomurl=http3A2F2Fdisclaimerkpmgcadata=017C017Ckimma
rshall40iesoca7C9d1ddcd6abf148f72dc508d497f109027C7cd55abd63f243c58f4bd38ea458add87C0sdata=URZfNwcc
uzQ2B3h2BClUd3M2fa6fne7j2jGwc2ID1qxfE3Dreserved=0 Disclaimer concerning tax advice

httpsna01safelinksprotectionoutlookcomurl=http3A2F2Ftaxdisclaimerkpmgcadata=017C017Ckim
marshall40iesoca7C9d1ddcd6abf148f72dc508d497f109027C7cd55abd63f243c58f4bd38ea458add87COsdata=5ZCdP
Ci74FV213xDopnXKzeln09hSnFix7HAcSe6x0EWs3Dreserved=0

> If you are unable to access the links above please cut and paste the URL that follows the link into

your browser
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