
Message

From Energy In The News ENERGY energynewsontarioca
Sent 20170524 104047 AM
To ENERGYCOMMIssuesandMediaRelations ENERGYCOMMIssuesandMediaRelationsmsgovgovonca

Anderson Alexandria OPG alexandriaandersonopgcom Armstrong Hillary ENERGY
HillaryArmstrongontarioca Barbaro Rachel ENERGY RachelBarbaroontarioca Berg Denna ENERGY
DennaBergontarioca Bergen Tom OPG TomBergenopgcom Mary Bernard

o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=7e3e3e8d7f9345c2bOaab3e0fd7a79f2Mary Bernar Berry James ENERGY
JamesBerry5ontarioca Biggs Megan ENERGY MeganBiggsontarioca Bozzo John OEB
JohnBozzoontarioenergyboardca Buccilli Lina OEB LinaBuccilliontarioenergyboardca Tim Butters

o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=51a65d6ed8cf46629b4c4226b8a7033fTim Butters Alexandra Campbell

o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=c1277e2d9ffd4c598e3819f291200a35Alexandra C Campbell David

ENERGY DavidCampbe112ontarioca John Cannella o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=cd667c6d53774dd0a749783bb02ae89dJohn Cannel Carson Cheryl

ENERGYMEDEIMRI CherylCarsonontarioca Cayley Daniel ENERGY DanielCayleyontarioca Chatterjee

Jeet ENERGY JeetChatterjeeontarioca Coker Meaghan ENERGY MeaghanCokerontarioca Cooper

Sarah ENERGY SarahCooperontarioca Crawford Paul OEB PaulCrawfordontarioenergyboardca Dade
Christine ENERGY ChristineDadeontarioca David Barrett o=ExchangeLabsou=Exchange Administrative

Group FYDIBOHF23SPDLTcn=Recipientscn=ef6f3b035ceb494099260e6fa7603f36David Barre Andrew Dow

o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=6268b334c119488b888395bba8b155d9Andrew Dow Dykxhoorn Sandra

OPG SandraDykxhoornopgcom Esdaile Trevor ENERGY TrevorEsdaileontarioca Evans Karen ENERGY
KarenEvansontarioca Chuck Farmer o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=aa83ad66edf341b4a48c3f852b674355Chuck Farme Feather Adam

ENERGY AdamFeatherontarioca Gibbs Diana ENERGY DianaGibbsontarioca Gruetzner Ted OPG
TedGruetzneropgcom Ho Larissa ENERGY LarissaHoontarioca Hume Steen ENERGY
SteenHumeontarioca Imbrogno Serge ENERGY Sergeimbrognoontarioca Imlay Patrick ENERGY
Patricklmlayontarioca Johnson Paul ENERGYMEDEIMRI PaulJohnson3ontarioca Kacaba Jennifer

ENERGY JenniferKacabaontarioca Kelly Neal OPG NealKellyopgcom Kinapen Donna OEB
DonnaKinapenontarioenergyboardca Kitchen Matthew ENERGY MatthewKitchenontarioca Kovesfalvi

Sylvia OEB SylviaKovesfalviontarioenergyboardca Landmann Peter ENERGY Peterlandmannontarioca
Lars Hansen LarsHansenontarioenergyboardca LattoHall Aria ENERGY ArlalattoHallontarioca Lazakis

Chloe ENERGY ChloeLazakisontarioca Jane Leckey o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=2d516eef12b444edaca0ee56126664b3Jane Leckey Leung Thomas MOH
Thomasleungontarioca Lindsay Ken ENERGY Kenlindsayontarioca Linington Brenda M01
Brendaliningtonontarioca Mackie Richard OPG RichardMackieopgcom Maguire Lauren ENERGY
LaurenMaguireontarioca McGrath Jessica ENERGY JessicaMcGrathontarioca Montgomery Kaitlin

MOH KaitlinMontgomeryontarioca Naveed Fatima ENERGY SOMFatimaNaveedontarioca Nekolaichuk

Colin ENERGY ColinNekolaichukontarioca Nelms Scott MOH ScottNelmsontarioca ODonnell Cheryl

ENERGY somChery10Donnellontarioca ORiordan Eamon ENERGY EamonORiordanontarioca Pagel

Alexa ENERGY AlexaPagelontarioca Pelkey Bryan ENERGY BryanPelkeyontarioca Jordan Penic

o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=7d23bcd450594583bb40b447b35485daJordan Peni Pitkeathly Doreen

ENERGY DoreenPitkeathlyontarioca Poirier Linda ENERGY LindaPoirierontarioca Rehob James

ENERGY JamesRehobontarioca Reid Michael ENERGY MichaelReidontarioca Rowe Jennifer OPG
JenniferRoweopgcom Ruttan Craig ENERGY CraigRuttanontarioca SermatHarding Kaili ENERGY
KailiSermatHardingontarioca Shear Dan ENERGY DanShearontarioca Simmons Valerie ENERGY
ValerieSimmonsontarioca Spence Lair Mario ENERGY MarloSpenceLairontarioca Spence Marcia

ENERGY MarciaSpenceontarioca Stoiko Andrea ENERGY AndreaStoikoontarioca Sweet Edward

ENERGY EdwardSweetontarioca Syed Usman ENERGY UsmanSyedontarioca Teliszewsky Andrew

ENERGY AndrewTeliszewskyontarioca Thompson Erin ENERGY ErinThompsonontarioca Thompson
Rachel ENERGY RachelThompsonontarioca Todd Brian M01 BrianToddontarioca Tretiakov Ilia

ENERGY IliaTretiakovontarioca Visheau Vanessa ENERGY VanessaVisheauontarioca Waddell Colleen

MOE ColleenWaddellontarioca Wall Vanda OEB VandaWallontarioenergyboardca Whittington Matt

I ESON0019032



ENERGY MattWhittingtonontarioca Wright Lindsay ENERGY LindsayWrightontarioca Yadav Saurabh

ENERGY SaurabhYadayontarioca Terry Young o=ExchangeLabsiou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=872fa3f6e61a48709b11458c0c3b6ca6Terry Young Schlaepfer Martin

ENERGY MartinSchlaepferontarioca Smith Gillian ENERGY GillianSmithontarioca Kuppuswami Kritika

MOF KritikaKuppuswamiontarioca

Subject Media Event MPP Tabuns on FAO Report on Fair Hydro Plan

Attachments May 24 MPP Tabuns on FAO Report on Fair Hydro Plandoc

MPP TABUNS ON FAO REPORT ON FAIR HYDRO PLAN

May 24 2017

Time Location

930 am Media Studio Queens Park

Speakers

Peter Tabuns MPP

Summary

Please note that Financial Accountability Officer Stephen LeClairs news conference was

cancelled

Media Attendance

Print 8

TV 7
Radio

Media Outlets

Jones CP Benzie Star Selley Post Artuso Sun Reynolds OP Briefing Crawley C BC
RadioTV Lamoureux Radio Canada TV Brule Radio CanadaCJBC Unidentified Newstalk

1010 Rath CHCH Television Tumelty City TV Morissette TFO DMello CTV Toronto two

other unidentified reporters

Statement

So good morning everyone Ive had a chance to look at the report from the Financial Accountability

Officer and I have to say first off its pretty clear from what the Financial Accountability Officer found
that our hydro bills will soar after the four years of reductions that are going to be purchased by the

Liberal government with our money The impact is greater than wed feared He had outlined or

sorry we have previously noted debt potential for about $40 billion In fact the Financial

Accountability Officer says that under difficult circumstances rising interest rates the cost could be

significantly than that Theres no doubt given what were seeing with electricity prices that we in the

NDP were right to bring forward a plan earlier this year to deal with rising electricity prices without

borrowing huge amounts of money What the Liberals have brought forward is not going to be

sustainable It will be hugely problematic for ratepayers for decades to come And with those

comments Im happy to go to questions

Media Questions
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Q Benzie Peter do you think voters are going to buy I mean polls suggest voters are are buying

are believing that they can be bribed with their own money and theyre accepting that they are going

to be bribed with their own money I mean Wynnes numbers are going up from the basement

Granted they couldnt go much lower but is there a concern that you have that maybe people will be

lulled by this shortterm gain and not care about the longterm pain

They may be lulled by it but when I was in committee yesterday and the head of the greenhouse

growers was deputing I pointed out to him that four years from now the bills would start going up

and as we found out today about seven per cent a year He wasnt aware that the bills were going to

be going up sharply He was taken aback by that And I think as we talk to people and as the word

gets out that in fact in the end theyre going to be paying a lot more the credibility of this bill is going

to start to sink Theres no question people feel real hunger for some relief but they dont like the idea

that theyre going to get hit hard in a very short period of time

Q Unidentified The report says that the cost would only remain around $45 billion if the province can

keep its books balanced for the next 29 years How likely is that

My crystal ball for 20 years from now isnt that great In fact for 10 years isnt that great The province

has gone in and out of deficit over decades Theres an excellent chance well be in deficit at a later

point Theres also an excellent chance that interest rates will rise So we are exposed to a very large

risk here with this very substantial borrowing

Q Lamoureux in French Is the Liberals plan irresponsible How would you qualify it

in French I think that there are many problems with this plan Its a plan that gives us lower bills in

the next four years but after that the bills will rise and rise and rise in a more painful way for the

people of Ontario

Q Lamoureux in French So this plan is just politics

in French Its simply electoral politics Thats all

Q DMello How much of a pressure does this put on future generations

Big Yeah if you look at this bills will be down will go down for four years After that theyll be going

up almost seven per cent a year til about year 10 and then after that theyll be about 12 per cent

higher than they otherwise would have been So people not even future generations people who
are ratepayers right now are going to get hit hard starting five years from now and theyll be hit hard

for decades quite literally

Q Jones The FAO says that the net cost to Ontarians is going to be $21 billion Isnt that a bit less

than we had thought

Well no we had some back and forth with him this morning about that People will get a reduction in

their bills for a number of years without a doubt but then theyre going to have to pay all of that

reduction back plus interest His calculation was $40 billion We will be on the hook for $40 billion

once we get through this period of reduced prices So if I dont pay my my rent for a few months
aside from the problems Im going to have with my landlord Ill save a few bucks But ultimately Im

going to have to pay those costs And whats happened here is were just pushing the costs down the

road by a few years and ultimately were going to have to pay them all back plus interest That isnt a

good deal
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Q Artuso The seven per cent inaudible increase going forward isnt the government of the day

going to be under pressure to come up with a similar plan to reduce that bill Because over a couple

of years ratepayers will start howling about that one

No they will And again seven per cent setting aside any other cost pressures that will assert

themselves again Antonella thats why we came forward with a plan that didnt involve largescale

borrowing because we know that theres always going to be that political or that pushback from

customers who cant cover those bills And that in the end is not going to be good for Ontarios

finances

Q Brule in French Peter do you think that Ontarians are ready to close their eyes on the future

costs if we give them rebates right now

in French Its possible but I think that for most people once they know that the bills will significantly

rise in the future its not a good thing for them Its a my god a lack of vocabulary its a difficulty

for families and for themselves and for their children And they know that this isnt good for them

Q Brule in French Is it easy when you go doortodoor to explain this to Ontarians Inaudible

in French Its not difficult Its not difficult When I was in Sault Ste Marie last week I had the

opportunity to talk with people and to explain this Its very clear within a few instants that this will be a

problem for people

Q Unidentified What do you make of the move to create this ring fenced investment vehicle for this

That thats one of the most puzzling things If in fact Ontario borrowed the money directly the

Financial Accountability Officer said Ontario would save $4 billion in interest costs Why its being set

up in this special purpose vehicle this little subsidiary of OPG is hard to understand It doesnt make
sense for us financially It may look may make provincial debt look better because its been moved

off but that can be the only advantage Its going to cost us a lot of money $4 billion I dont see the

advantage frankly Other questions Youre a very kind crowd thank you all

N B Comments captured are not verbatim quotes
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