
Message

From Kim Marshall VO=IMOOU=EXCHANGE ADMINISTRATIVE GROUP FYDIBOHF23SPDLTCN=RECIPIENTSCN=KIM

MARSHALL9F5
Sent 20170205 63221 PM
To Picard Michel mpicardkpmgca
Subject Re First draft

my comments

re control memo looks very good this is a fair amount of change to our governance would need to involve

the chair soon

when do you want to provide to cindy

GBE

IESO has been permitted by the OEB frail to generate $10 million of profits

mills this via a rate order

it is more correct to say the OEB has allowed the IESO to retain 10mil in surplus means we received more

revenue from the previous rate order than we spent perhaps volumes higher than forecast or spending lower

IESO to conclude whether it meets the four characteristics to be classified as a GBE

do you want a conclusion from me

From Picard Michel <mpicardkpmgca>
Sent February 5 2017 259 PM

To Kim Marshall Nelms Scott ENERGY
Cc Ouellette Lois A Betik Matthew

Subject First draft

EXTERNAL email Please be cautious and evaluate before you click on links open attachments or provide

credentials

Kim Scott

Please find enclosed the first draft of the GBE and control analyzes Before it is circulated to a wider group I would

appreciate receiving your comments I will circulate draft 2 for the meeting of tomorrow morning

Michel Picard CPA CA

Partner Accounting Advisory Services

KPMG LLP

333 Bay Street Suite 4600

Toronto Ontario M5H 255
T416 777 8414
M 416 560 2569
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Linkedin

This email was sent to you by KPMG httpinfokpmgca To sign up to receive event invitations and other

communications from us we have some informative publications that may be of interest to you or to stop receiving

electronic messages sent by KPMG visit the KPMG Online Subscription Centre httpsubscribekpmgca

At KPMG we are passionate about earning your trust and building a longterm relationship through service excellence

This extends to our communications with you

Our lawyers have recommended that we provide certain disclaimer language with our messages Rather than including

them here were drawing your attention to the following links where the full legal wording appears

Disclaimer concerning confidential and privileged informationunintended recipient

httpildisclaimerkpmqca

Disclaimer concerning tax advice httptaxdisclairnerkpmqca

If you are unable to access the links above please cut and paste the URL that follows the link into your browser
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