
Message

From Kim Marshall VO=IMOOU=EXCHANGE ADMINISTRATIVE GROUP FYDIBOHF23SPDLTCN=RECIPIENTSCN=KIM

MARSHALL9F5
Sent 20170215 85017 AM
To Shannon OMahony shannonomahonycaeycom
Subject RE IESO Accounting for Conservation Costs Final

Did you consider it relevant when you did the first version

Kimberly Marshall
j

VP Corporate Services CFO

independent Electricity System Operator IESO T 416 9696232 C 416 5457202

120 Adelaide Street West Suite 1600 Toronto ON fr1511 1TI

Web wwwiesoca Twitter IESO Tweets Lin kedIn IESO

Corporate Services collaborates with you to deliver solutions and expertise that enable the IESO to achieve its goals

ConseNation wwwsave0Nenergyca Twitter save0NenereyOnt

From Shannon OMahony mailtoshannonomahonycaeycom
Sent February 15 2017 845 AM
To Kim Marshall

Subject RE IESO Accounting for Conservation Costs Final

Linkeciln save011energy

Thanks Kim We can also add discussion about the joint study that Nadine notes below

S

Shannon OMahony I
Partner

I
Financial Accounting Advisory Services

Ernst Young LLP

222 Bay Street PO Box 251 Toronto Ontario M5K 1J7 Canada

Office 4169432094
I
Cell 4168843422

I
shannonomahonyacaeycom

Assistant Amanda Craig I

Phone 4169434581
I
amandacraidacaeycom

Proudly serving Canada for over 150 years

This email does not constitute an opinion on the application of generally accepted accounting principles or any form of

assurance on or concurrence with a specific entitys accounting matters financial statements any financial or other

information or internal controls EY did not conclude on the appropriate accounting treatment based on specific facts or

recommend which accounting policytreatment a specific entity should select or adopt This email is the equivalent of an
informal discussion and may not be shown referenced or distributed to anyone outside the recipients organization

From Kim Marshall mailtoKimMarshalllesoca

Sent Wednesday February 15 2017 811 AM
To Shannon OMahony <shannonomahonycaeycom>

Subject FW IESO Accounting for Conservation Costs Final

Here is the comment from provincial controller

Recall that their original memo didnt acknowledge that GASB allows for RRA but
I pointed that fact our to Shannon on

yesterdays call with Suzie and Lee Anne

IESON0022416



There was also a joint study by AcSB and PSAB which concluded that RRA meets the element tests and should be

reported both on Public Sector entity statements as well as private sector fs and didnt require regulator

independence N

Kimberly Marshall VP Corporate Services CFO

Independent Electricity System Operator IESO T 416 9696232 C 416 5457202

120 Adelaide Street West Suite 1600 Toronto ON M5H 1T1

Web wwwiesoxa Twitter IESO Tweets LinkedIn IESO

Corporate Services collaborates with you to deliver solutions and expertise that enable the IESO to achieve its goals

Conservation vywisieve0Nenertiyca Twitter save0NerzergvOnL

From Terry Young
Sent January 20 2017 137 PM

To Kim Marshall

Subject Fw IESO Accounting for Conservation Costs Final

LnkecIrisave0Nenerev

I need to chat with you about this I am just boarding a plane but can we arrange to talk around 4

Sent from my BlackBerry 10 smartphone on the Bell network

From Phil Bosco <PhilBoscoiesoca>
Sent Thursday January 19 2017 1015 PM

To Kaili SermatHarding

Cc Terry Young Katherine Sparkes Nik Schruder

Subject Fw IESO Accounting for Conservation Costs Final

Kaili

Attached pleased find the report from Ernst and Young regarding the amortization of conservation costs If

you would like to discuss the contents after your review please let us know

I appreciate your patience as we finalized this document

Regards

Phil

Phil Bosco

Manager Technical Services

Conservation Corporate Relations

IESO

From Shannon OMahony <shannomomahonycaeycom>
Sent Thursday January 19 2017 953 PM

To Phil Bosco

Cc Nadira Singh

Subject IESO Accounting for Conservation Costs Final

IESON0022416



EXTERNAL email Please be cautious and evaluate before you click on links open attachments or provide

credentials

Dear Phil

Please find attached the final report

Regards

S

Shannon OMahony I

Partner
I

Financial Accounting

Advisory Services

Ernst Young LLP

222 Bay Street PO Box 251 Toronto Ontario M5K 1J7 Canada

Office 41694320941 Cell 41688434221
shannonomahonyacaeycom

Assistant Amanda Craig 1
Phone 4169434551

I

amandacraigaicaeycom

Proudly serving Canada for over 150 years

This email does not constitute an opinion on the application of generally

accepted accounting principles or any form of assurance on or

concurrence with a specific entitys accounting matters financial

statements any financial or other information or internal controls EY did

not conclude on the appropriate accounting treatment based on specific

facts or recommend which accounting policytreatment a specific entity

should select or adopt This email is the equivalent of an informal

discussion and may not be shown referenced or distributed to anyone
outside the recipients organization
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