
Message

From Kim Marshall O=IMOOU=EXCHANGE ADMINISTRATIVE GROUP FYDIBOHF23SPDLTCN=RECIPIENTSCN=KIM

MARSHALL9F5
Sent 20170216 80546 AM
To Picard Michel mpicardkpmgca CindyVeinotontarioca Nadine Petsche nadinepetscheontarioca

Subject RE Importance of setting up regulatory accounting in 2016

Attachments IESO Position Paper v2 DRAFTPDF

Attached is an updated paper from the KPMG audit partner on IESO In Matts own words he has added
additional insights around the components of assetsliabilities recognizing the differing views and
significantly updated the conclusions to indicate that multiple conclusions could be reached Happy to

revisit as needed

Matt and I have had a conversation about potential impacts and what we should say to the IESO board and
when So happy to discuss next steps

EY will deliver an updated memo by tomorrow

Michel when can we have the other KPMG memo

Should we have a conf call at some point today before the 4pm meeting although Cindy maybe you are not
at the 4pm meeting

Kimberly Marshall
1 VP Corporate Services CFO

Independent Electricity System Operator IESO 1 T 416 9696232
1 C 416 5457202

120 Adelaide Street West Suite 1600 Toronto ON M5H 1T1
Web wwwiesoca 1 Twitter IESOTweets 1 LinkedIn IESO

Corporate Services collaborates with you to deliver solutions and expertise that enable the IESO to

achieve its goals

Conservation wwwsave0Nenergyca 1
Twitter save0NenergyOnt 1

LinkedIn save0Nenergy

Original Message
From Picard Michel mailtompicardkpmgca
Sent February 15 2017 822 PM

To CindyVeinotontarioca Nadine Petsche Kim Marshall

Subject Importance of setting up regulatory accounting in 2016

EXTERNAL email Please be cautious and evaluate before you click on links open attachments or
provide credentials

Ladies

I believe it is important for IESO to recognize the economic impacts of rate regulation in 2016 under
PSAB Assuming that the AG rejects it under PSAB then it will require IESO to move to option b ie to

create a GBE in 2017 to execute the contemplated transaction As you will remember IFRS 14 requires IESO
to have recognized regulatory balances in its prior year FS This would be an easier sale than the market
books

Regards

Michel

Sent from my iPhone

This email was sent to you by KPMG httpinfokpmgca To sign up to receive event invitations and
other communications from us we have some informative publications that may be of interest to you or

to stop receiving electronic messages sent by KPMG visit the KPMG Online Subscription Centre
httpsubscribekpmgca
At KPMG we are passionate about earning your trust and building a longterm relationship through service
excellence This extends to our communications with you
Our lawyers have recommended that we provide certain disclaimer language with our messages Rather than
including them here were drawing your attention to the following links where the full legal wording
appears

I ESON0022429



Disclaimer concerning confidential and privileged informationunintended recipient
httpdisclaimerkpmgcaDisclaimer concerning tax advice httptaxdisclaimerkpmgca

If you are unable to access the links above please cut and paste the URL that follows the link into your
browser
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