
Message

Sent 20170221 102246 AM
To Shannon OMahony shannonomahonycaeycom Phil Bosco o=1MOou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=Phil Boscob4a

CC Nadira Singh nadirasinghcaeycom

Subject RE IESO Accounting for Conservation Costs Revised DRAFT

Shannon thank you for sending this Am correct that the only chance you made was the addition of the following

The guidance issued by the US Governmental Accounting Standards Board US GASB addresses

accounting for regulated operations in GASB S62Codification of Accounting and Financial Reporting
Guidance Contained in Pre November 30 1989 FASB and AICPA Pronouncements The GASB S62

standard provides clear guidance that regulatory assets may be recognized to the extent certain

criteria are met
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From Shannon OMahony mailtoshannonomahony©caeycom
Sent February 17 2017 252 PM

To Phil Bosco Kim Marshall

Cc Nadira Singh

Subject IESO Accounting for Conservation Costs Revised DRAFT

EXTERNAL email Please be cautious and evaluate before you click on links open attachments or provide

credentials

Dear Phil and Kim

Please find attached a draft version of the revised Report Please let us know if you have any questions or concerns and

then we can finalize the Report remove the watermark and insert EY signature

Regards
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Shannon OMahony I
Partner

I
Financial Accounting Advisory Services

Ernst Young LLP

222 Bay Street PO Box 251 Toronto Ontario M5K 1J7 Canada

Office 4169432094
I

Cell 4168843422
I
shannonomahonyacaeycom

Assistant Amanda Craig I

Phone 4169434581
I arnandacraigcaeycom
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This email does not constitute an opinion on the application of generally accepted accounting principles or any form of

assurance on or concurrence with a specific entitys accounting matters financial statements any financial or other

information or internal controls EY did not conclude on the appropriate accounting treatment based on specific facts or

recommend which accounting policytreatment a specific entity should select or adopt This email is the equivalent of an
informal discussion and may not be shown referenced or distributed to anyone outside the recipients organization
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