
Message

From Kim Marshall O=IMOOU=EXCHANGE ADMINISTRATIVE GROUP FYDIBOHF23SPDLTCN=RECIPIENTSCN=KIM

MARSHALL9F5
Sent 20170224 73417 AM
To Picard Michel mpicardkpmgca Nelms Scott ENERGY ScottNelmsontarioca
CC Hume Steen ENERGY SteenHumeontarioca Calwell Carolyn ENERGYMEDEIMRI

CarolynCalwellontarioca

Subject RE accounting requirements for creation of regulatory asset

The smart meter was a specific ruling allowing collection of a fee in the future for an initiative In

the Ontario Power Authority past we would file with our annual business plan the status of certain
balance sheet accounts after the accounting had been determined I will have someone pull out the

language but it was more of a blessing

I personally am wondering about the OEB role re the setting of the rpp which I presume is how the GA is

going to be reduced and how the amounts will be recovered

Is it time for us to be speaking with the OEB or sit tight Everyone is eager

Kimberly Marshall
1 VP Corporate Services CFO

Independent Electricity System Operator IESO 1 T 416 9696232 1 C 416 5457202
120 Adelaide Street west Suite 1600 Toronto ON M5H 1T1
Web wwwiesoca

1
Twitter IESOTweets 1

LinkedIn IESO

Corporate Services collaborates with you to deliver solutions and expertise that enable the IESO to
achieve its goals

Conservation wwwsave0Nenergyca 1
Twitter save0NenergyOnt 1

LinkedIn save0Nenergy

Original Message
From Picard Michel mailtompicardkpmgca
Sent February 23 2017 849 PM

To Nelms Scott ENERGY
Cc Hume Steen ENERGY Kim Marshall Calwell Carolyn ENERGYMEDEIMRI
Subject Re accounting requirements for creation of regulatory asset

EXTERNAL email Please be cautious and evaluate before you click on links open attachments or
provide credentials

Sure

They have issued in 2013 a Decision and Order for the Smart Meter Charge

Sent from my iPhone

On Feb 23 2017 at 1853 Nelms Scott ENERGY <ScottNelmsontarioca<mailtoScottNelmsontarioca
wrote

Hi Michel

We met with OEB a few times today to talk about their role in the GA mechanism Coming out of those
conversations it is becoming apparent that we will need to better understand what is required to
establish a regulatory asset on IESOs financials We have been under the impression that OEB oversight
is necessary However OEB does not believe it regulates other IESO accounts eg the RPP variance
account which are shown as assets If OEB oversight is not required for accounting this would give us

more flexibility

Can you help us to think this through

Thanks
Scott

Scott Nelms
Electricity Investment and Governance Secretariat

1 Ministry of Finance 7th Floor
1

375 University ave
Toronto ON
w 416 2126469 1 c 647 3302681
scottnelmsontarioca<mailtoscottnelmsontarioca>

I ESON0022496



This email was sent to you by KPMG httpinfokpmgca To sign up to receive event invitations and
other communications from us we have some informative publications that may be of interest to you or

to stop receiving electronic messages sent by KPMG visit the KPMG online subscription centre
httpsubscribekpmgca
At KPMG we are passionate about earning your trust and building a longterm relationship through service
excellence This extends to our communications with you
Our lawyers have recommended that we provide certain disclaimer language with our messages Rather than
including them here were drawing your attention to the following links where the full legal wording
appears

Disclaimer concerning confidential and privileged informationunintended recipient
httpdisclaimerkpmgcaDisclaimer concerning tax advice httptaxdisclaimerkpmgca

If you are unable to access the links above please cut and paste the URL that follows the link into your
browser
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