Message

Sent: 2017-06-13 6:44:13 PM

To: Anthony Martinello [/o=ExchangeLabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=3fb7d76317b34780b15d96309b995¢31-Anthony Mar]; Susan Nicholson
[/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=f668e601bd2b4865a5c31dca531047c¢8-Susan Nicho]

Subject: RE: tomorrow

{am heading home, if you think there is value in a conversation with Michel before we see language let’s arrange. Want
to make sure it is productive

Corporote Services collaborotes with you to deliver solutions and expertise that enable the IE50 to achieve its gools,

From: Kim Marshall

Sent: June 13, 2017 6:33 PM

To: Anthony Martinello; Susan Nicholson
Subject: RE: tomorrow

Let’s have the conversation with opg first to understand their issues and concerns before we get into solution. | do want
the language detail from stikemans s¢ we can discuss it with michel

Kimberly Marsha

B | VP, Corporate Services & CFO
ft v ¢

Corporate Services collaborates with you to deliver solutions and expertise thot enable the IES0 to aochieve its gouals.

From: Anthony Martinello

Sent: June 13, 2017 6:31 PM

To: Kim Marshall; Susan Nicholson
Subject: RE: tomorrow

To discuss new concept

To discuss 2°9 new concept — Michael Boll/Briggs have suggested

For stikeman 1o outline the cause of the acctg matters {followed by their email with written narratives)
P will send out an exec summary tonight outlining the issues and options to-date

From: Kim Marshall
Sent: June 13, 2017 6:28 PM
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To: Anthony Martinello; Susan Nicholson
Subject: RE: tomorrow

And what is the objective of this call?

Kimberly Marshall | VP, Corporate Services & CFO

Corporate Services colloborates with you to deliver solutions and expertise thot enable the IESO to achieve its goals.

From: Anthony Martinello

Sent: June 13, 2017 6:28 PM

To: Kim Marshall; Susan Nicholson
Subject: RE: tomorrow

At 8:30am {9am with me on IMCO} we are already talking about FH anyway, so thought this would be ideal time given
the very limited time we have going forward to work on FH.

From: Kim Marshall

Sent: June 13, 2017 6:25 PM

To: Anthony Martinello; Picard, Michel; Susan Nicholson
Subject: RE: tomorrow

{think | need to be on this call and cannot tomorrow, is there an issue with getting the material from the drafty
agreement before we get on a call?

Kimberly Marshall | VP, Corporate Services & CFQ

Corporate Services colfaborates with you to deliver solutions ond expertise that enable the 1E50 to achieve its gools.

From: Anthony Martinello

Sent: June 13, 2017 6:24 PM

To: Picard, Michel; Susan Nicholson; Kim Marshall
Subject: tomorrow

Michel — stikemnan and IESO can discuss the matters tomorrow at or between 8:30am to 9:30am. Are u free for
telecont?

From: Picard, Michel [mailiommpicard @kpmag.cal
Sent: June 13, 2017 2:38 PM
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To: Susan Nicholson; Kim Marshall; Anthony Martinello
Subject: FW: Interest payment Schedule

All,

Ore of my senior managers made a calculation of what would be the present value of liability for the interest for the
first four years. In his example, he used a payment of 5300 million per month with an interest rate of 5%. This should

give you the magnitude of the amount involved.
Regards,

Michel

From: De Stefanis, Jeremy M

Sent: Monday, June 12, 2017 3:16 PM
To: Picard, Michel <mpicard@kome.ca>
Subject: Interest payment Schedule

Let me know if you have time and i can walk you through

Jeremy De Stefanis, CPA, CA
Senior Manager, Energy & Natural Resources

KPMG LLP

Bay Adelaide Centre

333 Bay Street — Suite 4600
Toronto, ON M5H 2S5

Tel: 647.777.5488
Fax: 416.777.8818
E-mail: imdestefanis@kpmg.ca

This email was sent to you by KPMG (hilpHinfo kpmg.ca). To sign up to receive event invitations and other

communications from us (we have some informative publications that may be of interest to you), or to stop receiving

At KPMG we are passionate about earning your trust and building a long-term relationship through service excellence.

This extends to our communications with you.

Our lawyers have recommended that we provide certain disclaimer language with our messages. Rather than including

them here, we're drawing your attention to the following links where the full legal wording appears.

e Disclaimer conserning sonfidential and privileged information/unintended recinlent

(hiip:/disclaimer Kpmoa.cr).

e Disciaimer concerning tax advice (hlpAaxdisclaimear komg .o
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If you are unable to access the links above, please cut and paste the URL that follows the link info your browser.
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