
Message

Sent 20170615 104020 AM
To JORDA Jenny FIN C CTRL jennyjordaopgcom Anthony Martinello o=ExchangeLabsou=Exchange

Administrative Group FYDIBOHF23SPDLTcn=Recipientscn=3fb7d76317b34780b15d96309b995c31Anthony Mar
MAUTI John FIN C CTRL johnmautiopgcom Susan Nicholson o=ExchangeLabsou=Exchange Administrative

Group FYDIBOHF23SPDLTcn=Recipientscn=f668e601bd2b4865a5c31dca531047c8Susan Nicho

Subject RE EXTERNAL RE Discuss OPGIESO accounting for FHP

Do we have a meeting set up for Monday

Kimberly Marshall
I VP Corporate Services CFO

Independent Eiectricity System Operator IESO T 416 9696232 C 416 5457202

120 Adelaide Street West Suite 1600 Toronto ON M5H1T1
Web wwwiesoca Twitter IESO Tweets Linkedin IESO

Corporate Services collaborates with you to deliver solutions and expertise that enable the IESO to achieve its goals

Conlser va don www witter save0NeneroyOnt

From JORDA Jenny FIN C CTRL mailtojennyjordaopgcom
Sent June 13 2017 1050 AM
To Kim Marshall Anthony Martinello MAUTI John FIN C CTRL

Subject RE EXTERNAL RE Discuss OPGIESO accounting for FHP

Hi Kim we have two items to discuss

save0Neneriy

1 Our understanding is that because of the 4year moratorium on ratepayers the IESO will be required to pay

interest and third party fees to the Trust during the period of the moratorium We have heard from the lawyers

that the IESO will not be paying the Trust third party fees legal accounting dealer etc This results in the Trust

not being able to recognize revenue to offset the expense we want to understand why the IESO can pay the

interest fees but not the other third party fees which are significantly smaller in size than interest

2 The reason why KPMGIESO is proposing to record a liability for the full amount of the interest they will pay the

Trust It calls into question whether the Trust should record a financial asset which we dont believe is correct

because the amounts paid by the IESO related to interest just rolls into the intangible asset owing from

ratepayers ie whatever interest is paid to the Trust will be paid back to the IESO through the next intangible

asset purchase

Let me know if you have any questions

From Kim Marshall mailtoKimMarshall©iesoca
Sent Tuesday June 13 2017 740 AM
To Anthony Martinello JORDA Jenny FIN C CTRL MAUTI John FIN C CTRL

Subject EXTERNAL RE Discuss OPGIESO accounting for FHP

Exercise caution This is an EXTERNAL email DO NOT open attachments or ciick links from

unknown senders or unexpected email

Is there value in a creating a list of items to cover and sharing beforehand

Kimberly Marshall
I VP Corporate Services CFO

Independent Electricity System Operator IESO `r 416 9696232 C 416 5457202

IESON0024833



120 Adelaide Street West Suite 1600 Toronto ON M5H iTi

Web wwwiesoca Twitter IESO Tweets Linked IESO

Corporate Services collaborates with you to deliver solutions and expertise that enable the IESO to achieve its goals

Conservat wwwsave0Nenerdyca Twitter save0NenergyOnt Like Tin save0Nenergy

From Anthony Martinello

Sent June 12 2017 1256 PM

To JORDA Jenny FIN C CTRL MAUTI John FIN C CTRL Kim Marshall Susan Nicholson mpicardkpmgca
Subject RE Discuss OPGIESO accounting for FHP

John

Unfortunately the 1E50 will need to defer this meeting to Wednesday afternoon if your calendar permits

Please accept our apologies

Regards

Original Appointment

From JORDA Jenny FIN C CTRL mailtojennyjordaopgcorn
Sent June 11 2017 1016 PM

To JORDA Jenny FIN C CTRL MAUTI John FIN C CTRL Laney Doyle Brittany Keenan Kim Marshall Anthony

Martinello Susan Nicholson mpicardkpmgca
Subject Discuss OPGIESO accounting for FHP

When June 12 2017 300 PM 400 PM UTC0500 Eastern Time US Canada
Where Local dial in number Conference ID

When Monday June 12 2017 300 PM 400 PM UTC0500 Eastern Time US Canada
Where Local dial in number Conference ID

Note The GMT offset above does not reflect daylight saving time adjustments

Local dial in number
Conference ID

IESON0024833
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CONFIDENTIAL If you are not the intended recipient you are hereby notified that any review

retransmission dissemination distribution copying conversion to hard copy or other use of this

communication is strictly prohibited If you are not the intended recipient and have received this message
in error please notify me by return email and delete this message from your system Ontario Power

Generation Inc << File disclaimerhtml >>
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