
Message

From KimMarshalliesoca KimMarshalliesoca

Sent 20170914 85113 PM

To Anthony Martinello o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=3fb7d76317b34780b15d96309b995c31Anthony Mar

Subject Re Proposed IESO LC for LDC default

Is there a plan to walk through the business aspect of the transfer agreement That may
be the opportunity

Sent from my iPad

On Sep 14 2017 at 804 PM Anthony Martinello <AnthonyMartinelloiesoca> wrote

From Kim Marshall

Sent September 14 2017 637 PM

To Anthony Martinello

Subject Fwd Proposed IESO LC for LDC default

What can we do to educate

Sent from my iPad

Begin forwarded message

From Glenn Zacher <GZacherstikemancom>

Date September 14 2017 at 52745 PM EDT

To Anthony Martinello <AnthonyMartinelloiesoca> Michael Boll

<MichaelBolliesoca> Kim Marshall <KimMarshalliesoca>

Cc Peter Hamilton <PHamiltonstikemancom> Jeannette Briggs

<jeannettebriggsiesoca>

Subject RE Proposed IESO LC for LDC default
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Glenn Zacher

Direct +1 416 869 5688

Email qzacherstikemancom

11 you do not wish to receive our email marketing messages please unsubscribe
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Stikeman Elliott LLP Barristers Solicitors

5300 Commerce Court West 199 Bay Street Toronto ON Canada MK 159

This email is confidential and may contain privileged information if you are not an intended recipient please delete this email and notify us immediately Any uncut

or closure is ptohibittxl

From Anthony Martinello mailtoAnthonyMartinellotbiesoca

Sent Thursday September 14 2017 351 PM

To Michael Boll Kim Marshall

Cc Peter Hamilton Glenn Zacher Jeannette Briggs

Subject RE Proposed IESO LC for LDC default

Regards

From Michael Boll

Sent September 14 2017 224 PM

To Kim Marshall

Cc Anthony Martinello Peter Hamilton Glenn Zacher GZacherstikemancom
Jeannette Briggs

Subject RE Proposed IESO LC for LDC default

IESO Privileged and Confidential

Kim
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Michael
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From Kim Marshall

Sent September 14 2017 734 AM
To Michael Boll

Cc Anthony Martinello Peter Hamilton Glenn Zacher GZacherOstikemancom

Subject RE Proposed IESO LC for LDC default

Kimberly Marshall VP Corporate Services CFO

Indtpendent Electricity System Operator IESO T 416 9696232 C 416 5457202

120 Adelaide Street West Suite 1600 Toronto ON M5H 1T1

Web wwwjesoca
I
Twitter IESO Tweets Linkedirr IESO

Corporate Services collaborates with you to deliver solutions and expertise that enable

the IESO to achieve its goals

CorseNatiorr wv=iwsave0Neneruyca TwitteLsaveNenerayOnt
save0NeilerQy

LrkC3In

From Michael Boll

Sent September 13 2017 936 PM

To Kim Marshall

Cc Anthony Martinello Peter Hamilton Glenn Zacher GZacherOstikemancom

Subject RE Proposed IESO LC for LDC default

Kim

IESON0025281



Regards

Michael

From Kim Marshall

Sent September 13 2017 207 PM

To Michael Boll

Cc Anthony Martinello

Subject RE Proposed IESO LC for LDC default

Kimberly Marshall VP Corporate Services CFO

Independent Electricity System Operator IESO Tz 416 9696232 C 416 5457202

120 Adelaide Street West Suite 1600 Toronto ON M5H 1T1

Web wwwiesoxa Twitter IESO Tweets
I

LinkedIn 1E50

Corporate Services collaborates with you to deliver solutions and expertise that enable

the IESO to achieve its goals

Twitter ieve0NelergvOnt

save0Nenerav

From Michael Boll

Sent September 13 2017 1247 PM

To Kim Marshall

Cc Anthony Martinello

Subject FW Proposed IESO LC for LDC default

nkedin
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From LEE John TREASURY mailtoiohnsleeftpqcorn
Sent September 13 2017 1139 AM
To Kim Marshall

Cc WONG Leslie LAWDIV LAURETA LAPIRA May TREASURY RYFA Ken TREASURY
Michael Boll GO Matthew TREASURY Nelms Scott ENERGY
Subject Proposed IESO LC for LDC default

Kim

Further to our discussion this morning I am confirming that in the interest of moving

the Rating agency process forward in order to meet the timeline for the planned debt

issuance in November the interim solution is to reflect in the MTS agreement the

concept that the IESO will provide an LC if required to support the credit obligations for

unrated LDC and such amount could be up to 1 month of the anticipated of collections

relating to the FHP By including this concept in the agreement it will allow all of us

time to assess alternatives during the moratorium period without holding up the Credit

rating process and the planned debt issuance

John

From WONG Leslie LAWDIV

Sent Tuesday September 12 2017 226 PM

To LEE John TREASURY <johnsleeopgcom> RYFA Ken TREASURY

<kenryfaopgcom> MCAULEY Tyler LAWDIV <tylermcauleyopgcom> PRESTON

Stuart TREASURY <stuartprestonopgcom> LAURETA LAPIRA May TREASURY

<maylapiraopgcom> LIU Sheen TREASURY <sheenliuopgcom> Hill Krista

<khilltoryscom> Ramchandani Rima <rramchandanitoryscom> Feldman

Michael <mfeldmantoryscom> Myers Jonathan <imyerstoryscom>

Subject Fw EXTERNAL proposed IESO LC for LDC default

Please see below for some questions from the 1E50 on the LC

Regards

Les

Sent from my BlackBerry 10 smartphone on the Bell network

From Michael Boll <MichaelBolliesoca
Sent Tuesday September 12 2017 922 AM
To WONG Leslie LAWDIV

Subject EXTERNAL proposed IESO LC for LDC default
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Exercise caution This is an EXTERNAL email DO NOT open
attachments or click links from unknown senders or unexpected email

Hi Les

Anthony IESO has had a couple discussions with May OPG about this proposed LC I

have a few questions I hope you can help answer to assist us in our review

What would be the trigger for a payment under the LC As much detail as

possible would help us particularly with accounting review

Does it need to be an LC or could it be a guarantee with a dollar cap Not sure

if this would work from an IESO perspective but it would be less expensive than

posting an LC so would be good to know if this was an option from OPGdealers

perspective

When does this need to be in place and for how long Is this only required

when LDCs start to collect clean energy adjustments from consumers

Further detail on why a reserve account held by the financing entity could not

be used to address this risk Last week you mentioned this would not work due

to accounting reasons Can you please elaborate on those accounting reasons

As mentioned previously we will need a regulation change in order to be able to

recover IESO costs of implementing this option

Thank you

Michael

Michael Boll
I

Associate General Counsel

Independent Electricity System Operator IESO
I

T 416 96961323

120 Adelaide Street West Suite 1600 Toronto ON M5H 1T1
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by return email and delete this message from your system Ontario Power

Generation Inc
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