Message

From: Picard, Michel [mpicard@kpmg.cal]
Sent: 2017-04-18 9:23:04 AM
To: Michael Boll [/o=ExchangeLabs/ou=Exchange Administrative Group

(FYDIBOHF23SPDLT)/cn=Recipients/cn=4811917e15054407h665fe16d12ff415-Michael Bol]
Subject: Re: Fair Hydro

ok

sent from my iPhone

on Apr 18, 2017, at 08:27, Michael Boll <Michael.Boll@ieso.ca<mailto:Michael.Bol1@ieso.ca>> wrote:
10am works for me. I'11 call you at the number you provided

sent from my BlackBerry 10 smartphone on the Rogers network.
From: Picard, Michel

Sent: Tuesday, April 18, 2017 8:14 AM

To: Michael Boll

Subject: RE: Fair Hydro

No. I have meetings from 8:30-10am and 10:30-1lam.

From: Michael Boll [mailto:Michael.Boll@ieso.ca]

Sent: Tuesday, April 18, 2017 8:14 AM

To: Picard, Michel <mpicard@kpmg.ca<mailto:mpicard@kpmg.ca>>
Subject: Re: Fair Hydro

Are you available at 9?7

sent from my BlackBerry 10 smartphone on the Rogers network.
From: Picard, Michel

Sent: Tuesday, April 18, 2017 8:11 AM

To: Michael Boll

Cc: Kim Marshall

Subject: RE: Fair Hydro

Now? 416 7778414

From: Michael Boll [mailto:Michael.Boll@ieso.ca]

Sent: Tuesday, April 18, 2017 7:13 AM

To: Picard, Michel <mpicard@kpmg.ca<mailto:mpicard@kpmg.ca>>

Cc: Kim Marshall <Kim.Marshall@ieso.ca<mailto:Kim.Marshall@ieso.ca>>
Subject: Fair Hydro

Michel,

Do you have time for a brief call this morning? An issue has resurfaced that I would like to discuss and
obtain your thoughts.

Thank you
Michael

Ssent from my BlackBerry 10 smartphone on the Rogers network.

This e-mail message and any files transmitted with it are intended only for the named recipient(s) above
and may contain information that is privileged, confidential and/or exempt from disclosure under
applicable law. If you are not the intended recipient(s), any dissemination, distribution or copying of
this e-mail message or any files transmitted with it is strictly prohibited. If you have received this
message in error, or are not the named recipient(s), please notify the sender immediately and delete this
e-mail message.

This email was sent to you by
KPMG<https://nal0l.safelinks.protection.outlook.com/?url=https%3A%2F%2Furldefense.proofpoint.com%2Fv2%2Fur
1%3Fu%3Dhttps-3A__nal0l.safelinks.protection.outlook.com_-3Furl-3Dhttp-253A-252F-252Finfo.kpmg.ca-252F-
26data-3D01-257C01-257Cmichael.bo11-25407es0.ca-257C49c00320db89464b018F08d48653Felb-
257C7cd55abd631243¢58F4bd38ead458add8-257C0-26sdata-3Dz5TwSX-252BgeG2Kw-252BQPu7L.dxejgh-2528-
252BBUd1YRY7drM-252B1021-253D-26reserved-3D0%26d%3DDWMF_g%26c¢%3D0TzQCy91gR5hsw-
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bDg5HA76y7nT41v0zvVop5GM3Y80%26r%3DDA0e 89GUHPPZIrONT _I0DmwW%26m%3D91LjvscMhmmlobGo-

QGD1LdTg5ggnrHcWd19N7 540SE%265%3DkZ2NPIWpbohVIHB11ZnDop_Ywbw02 cHyu9m5ShRW8Bk%26e%3D&data=01%7C01%7Cmichae
1.bo11%407es0.ca%7¢653e1d8225494d053a6408d4865484F2%7C7cd55abd63f243¢c58F4bd38ea458add8%7C0&sdata=m%284FUB
MFkKybKH8KVMpPUbzUDI LWeSTgDzZRL%2BJATNBCc%3D&reserved=0>
(https://na0l.safelinks.protection.outlook.com/?url=http%3A%2F%2Finfo.kpmg.ca&data=01%7C01%7Cmichael.bol1
%40ieso.ca%7C306e8b26192142bc9c7808d4865e0FFb%7C7cd55abd63f243c58F4bd38ead58add8%7C0&sdata=IcZKVHpnH2Vd%2
FMjSyojUYPGVWcSb7c7Hg9TBRZIpGII%3D&reserved=0<https://naldl.safelinks.protection.outlook.com/7url=https%3A
%2F%2Furldefense.proofpoint.com®%2Fv2%2Furl%3Fu%3Dhttps-3A__nall.safelinks.protection.outlook.com_-3Furl-
3Dhttp-253A-252F-252Finfo. kpmg.ca-252F-26data-3D01-257C01-257Cmichael.bol11-254014es0.ca-
257C49c00320db89464b018F08d48653Fe0b-257C7cd55abd631243¢c58F4bd38ead58add8-257¢C0-26sdata-3Dz5TwSX-
252BgeG2Kw-252BQPu7Ldxojgh-252B-252BBUd1YRY7drM-252B102I-253D-26reserved-
3D0%26d%3DDWMF_g%26c%3D0TzQCy 9T1gR5hsSw-
bDg5SHA76y7nf41v0zvVop5GM3Y80%26r%3DDA0E 89GUHPPZIrONj _IODmw%26m%3D91LjvscMhmmlobGo-

QGD1LdTg5ggnrHcWd19N7 540SE%265%3DkZ2NPIWpbohVIOHB11ZnDop_Ywbw02 cHyu9mSShRW8Bk%26e%3D&data=01%7C01%7Cmichae
1.bo11%407es0.ca%7¢653e1d8225494d053a6408d4865484F2%7C7cd55abd63f243¢c58F4bd38ead58add8%7C0&sdata=m%2B4fUB
MfkKybKH8KvMpPUbzUDILWeSTgDZRL%2BAATNBCc%3D&reserved=0>). To sign up to receive event invitations and
other communications from us (we have some informative publications that may be of interest to you), or
to stop receiving electronic messages sent by KPMG, visit the KPMG Online Subscription
Centre<https://nal0l.safelinks.protection.outlook.com/?url=https%3A%2F%2Furldefense.proofpoint.com%2Fv2%2F
ur1%3Fu%3bhttps-3A__nall.safelinks.protection.outlook.com_-3Furl-3Dhttp-253A-252F-
252Fpages.kpmgemail.com-252Fpage.aspx-253FQs-
253D2e4c31a3756cb940af903f205e1f1e041bdb8334b58bad706ad9d7762eb124d4-26data-3D01-257¢C01-257Cmichael.bo11-
2540ies0.ca-257¢49¢00320db89464b018108d48653fe0b-257C7cd55abd63f243c58f4bd38ead458add8-257C0-26sdata-
3DJEdGZ34rD8ZYFTRELtVUIRF1z0zKW4AkoIT-252Fei4F 1 xwmI-253D-26reserved-3D0%26d%3DDWMF_g%26c%3D0TZQCY91gR5hSW-
bDg5HA76y7nT41v0zvVop5GM3Y80%26r%3DDA0e 89GUHPPZIrONT _IODmMwW%26m%3D91LjvscMhmmlobG9-

QGD1LdTg5ggnrHcWd19N7 540SE%265%3DQmaMnH6bCkv0g41108COXx2 FTinRFIPOYzdo__Q52Kr0%26e%3D&data=01%7C01%7Cmichae
1.bo11%407es0.ca%7¢653e1d8225494d053a6408d486548412%7C7cd55abd63F243c58F4bd38ead458add8%7C0&sdata=r8R1B85¢
JR20vT3xxMz1luwiUbe 5KhCTwkomKfKYXdeI%3D&reserved=0>
(https://na0l.safelinks.protection.outlook.com/?url=http%3A%2F%2Fsubscribe.kpmg.ca’&data=01%7C01%7Cmichael
.bo11%407es0.ca%7C306e8b26192142bc9c7808d4865e0ffb%7C7cd55abd63243c58F4bd38ea458add8%7C0&sdata=3Y3mTg%2B
PH4ToPTUBTrIt%2BtjMArI8s%2FSFKTj4YKEXD30%3D&reserved=0<https://na0l.safelinks.protection.outlook.com/?url
=https%3A%2F%2Furldefense.proofpoint.com%2Fv2%2Furl%3Fu%3bhttps-
3A__na0l.safelinks.protection.outlook.com_-3Furl-3Dhttp-253A-252F-252Fpages.kpmgemail.com-252Fpage.aspx-
253FQS-253D2e4¢31a3756¢cb940af903f205e1f1e041bdb8334b58bad706ad9d7762eb124d4-26data-3D01-257C01-
257Cmichael.bo11-25404ies0.ca-257C49c00320db89464b0181f08d48653Fe0b-257C7cd55abd63f243c58F4bd38ea458add8-
257C0-26sdata-3DJEdGZ34rD8ZYFTRETVUIRTLZz0ZzKWAkoIT-252Fei4FTxwmI-253D-26reserved-
3D0%26d%3DDWMF_g%26c%3D0TzQCy9TgR5hsSw-
bDg5SHA76y7nf41v0zvVop5GM3Y80%26r%3DDA0e 89GUHPPZrONj _IODmw%2 6m%3D91LjvscMhmmlobGY-

QGD1LdTgSggnrHcWd19N7 540SE%26s%3DQmaMnH6bCkv0g41108COX2FTinRFIPOyZzdo__Q52Kr0%26e%3D&data=01%7C01%7Cmichae
1.bo11%407es0.ca%7C653e1dB225494d053a6408d486548412%7C7cd55abd631243c58T4bd38ea458add8%7C0&sdata=r8R1B85¢
iR20vT3xxMz1luwiUbe SKhCTwkomKfKYXdeI%3D&reserved=0>).

At KPMG we are passionate about earning your trust and building a Tong-term relationship through service
excellence. This extends to our communications with you.

our lawyers have recommended that we provide certain disclaimer language with our messages. Rather than
including them here, we're drawing your attention to the following Tinks where the full legal wording
appears.

Disclaimer concerning confidential and privileged information/unintended
rec1p1ent<https //na0l.safelinks.protection.outlook.com/7url=https%3A%2F%2Furldefense.proofpoint.com%2Fv2
%2Furl%3Fu%3bhttps-3A__nall.safelinks.protection.outlook.com_-3Furl-3Dhttps-253A-252F-252Fhome.kpmg. com-
252Fca-252Fen-252Fhome-252Fmisc-252Fdisclaimer-2bconfidential.html-26data-3001-257C01-257Cmichael.bol11-
2540ies0.ca-257¢49¢c00320db89464h018108d48653fe0b-257C7cd55abd63f243c58f4bd38ea458add8-257C0-26sdata~
3DnWr9uxai9TegSdiDElalwdseXatulrkjVv-252Bo09Rz0Be0-253D-26reserved-3D0%26d%3DDWMF_g%26c%3D0TZzQCY91gR5hsw-
bDg5HA76y7nT41v0zvVop5GM3Y80%26r%3DDA0e 89GUHPPZIrON _I0ODmw%2 6m%3D91LjvscMhmmlobGo-
QGD1LATg5ggnrHcWd19N7 540SE%26s%3DtzCdUZbzmlrDvooZgBmaf_qtrCWEOLYISHIhPLIpFxM%26e%3D&data=01%7C01%7Cmi chae
1.bo11%407es0.ca%7¢653e1d8225494d053a6408d486548412%7C7cd55abd63f243c58f4bd38ead58add8%7C0&sdata=t0Terf6%
2BNgXJdgal%2FsOoqCgubwM5C4wolU5SjzHrKetk%3D&reserved=0>
(https://nal0l.safelinks.protection.outlook.com/?url=http%3A%2F%2Fdisclaimer.kpmg.ca&data=01%7C01%7Cmichae
1.bo11%407es0.ca%7¢306e8b26192142bc9c7808d4865e0fFb%7C7cd55abd63f243¢c58F4bd38ead58add8%7C0&sdata=gdRIvIgh
%2FMzpds01IMZnDalgwi0Jh9FnfGyOEtOnht4%3D&reserved=0<https://na0l.safelinks.protection.outlook.com/?url=ht
tps%3A%2F%2Furldefense.proofpoint.com®%2Fv2%2Furl%3Fu%3bhttps-3A__na0l.safelinks.protection.outlook.com_-
3Furl-3Dhttps-253A-252F-252Fhome . kpmg.com-252Fca-252Fen-252Fhome-252Fmisc-252Fdisclaimer-
2Dconfidential.html-26data-3D01-257C01-257Cmichael.bol11-25407es0.ca-257C49c00320db89464b018T08d48653Felb-
257C7cd55abd631243c58f4bd38ead458add8-257C0-26sdata-3DnWr9uxaigTegSdiDElalwdseXatulrkjv-252Bo09Rz0Beo-
253D-26reserved-3D0%26d%3DDWMF_g%26c%3D0TZQCYy91gR5hsSw-
bDg5HA76y7nt41v0zvVop5GM3Y80%26r%3DDA0e 89GUHPPZrON] _I0DmMw%2 6m%3D91LjvscMhmmlobGo-
QGD1LdTg5ggnrHcWdl19N7 540SE%26s%3DtzCdUzbzmlrDvooZgBmIf_qtrCWEOLYISHI hPLIpFxM%26e%3D&data=01%7C01%7Cmichae
1.bo11%4017es0.ca%7C653e1d8225494d053a6408d486548412%7C7cd55abd63F243¢c58T4bd38ead58add8%7C0&sdata=t0Terf6%
ZBNqXquaL/ZFsOququM5C4w01U55jzHrKetk73D&reserved=O>)

Disclaimer concerning tax
adv1ce<https //na0l.safelinks.protection.outlook.com/?url=https%3A%2F%2Furldefense.proofpoint.com%2Fv2%2F
url%3Fu%3bhttps-3A__nal0l.safelinks.protection.outlook.com_-3Furl-3Dhttps-253A-252F-252Fhome. kpmg.com-
252Fca-252Fen-252Fhome-252Fmisc-252Fdisclaimer-2Dtax.html-26data-3D01-257C01-257Cmichael .bol1-
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2540ies0.ca-257C49c00320db89464b018F08d48653Fe0b-257C7cd55abd63f243c58F4bd38ea458add8-257C0-26sdata-
3DX1IX5TOOPSZYNOFenPLTWSR FBtzCmUBWYYBXrAT4Daro-253D-26reserved-3D0%26d%3DDWMF_g%26c%3D0TzQCy9T1gR5hsw-
bDg5SHA76y7nf41v0zvVop5GM3Y80%26r%3DDA0e8IGUHPPZIrONT _IODmwWY%2 6m%3D91 LjvscMhmmlobGY-

QGD1LdTg5ggqnrHcWd19N7 540SE%26s%3DFzC7nhosSd7T1wvgevGMl g -
yCnfpEfboY6RabjSbyGqu%26e%3D&data=01%7C01%7Cmichael .bo11%407ieso.ca%7C653e1d8225494d053a6408d4865484F2%7C7
cd55abd63f243c58F4bd38ead58add8%7C0&sdata=%2F0elyojy%2BtTciDLi1TB610OVUTNIgMYEC%2FFpVvRVXxh0Ag%3D&reserved=0
>
(https://na0l.safelinks.protection.outlook.com/?url=http%3A%2F%2Ftaxdisclaimer. kpmg.ca’&data=01%7C01%7Cmic
hael.bo11%407ieso.ca%7C306e8b26192142bc9c7808d4865e0fTh%7C7cd55abd631243c58F4bd38ead58add8%7C0&sdata=aNI7w
AkVIWrxjwzZ%2BPE%2FRIrSF2t2ZgDcInYqsVIR15Udo%3D&reserved=0<https://na0l.safelinks.protection.outlook.com/?u
rl=https%3A%2F%2Furldefense.proofpoint. com%2Fv2%2Furl%3Fu%3Dhttps-
3A__na0l.safelinks.protection.outlook.com_-3Furl-3Dhttps-253A-252F-252Fhome.kpmg.com-252Fca-252Fen-
252Fhome-252Fmisc-252Fdisclaimer-2Dtax.htm]-26data-3D01-257C01-257Cmichael.bo11-25407es0.ca-
257¢C49c00320db89464b018F08d48653fe0b-257C7cd55abd63F243¢c58F4bd38ead58add8-257¢0-26sdata-
3DX1X5TOOP5zYNOfecnPETW8R fBtzCmuBwWYYBXxrAl4Daro-253D-26reserved-3D0%26d%3DDWMF_g%26c%3D0TzQCy91gR5Shsw-
bDg5SHA76y7nf41v0zvVop 5GM3Y80%261r%3DDA0e 89GUHPPZrONj_TODMW%2 6m%3D91 LjvscMhmmlobG9-

QGD1LATgSggnrHCcWd19N7 540SE%26s%3DFZC7nhosd7T1wvgevGMlg-
yCnfpEfboY6RabjsbyGqu%26e%3D&data=01%7C01%7Cmichael .bo11%40ies0.ca%7C653e1d8225494d053a6408d4865484F2%7C7
cd55abd63f243c58f4bd38ead58add8%7C0&sdata=%2F0elyojy%2BtTcjDL11TB610OVUTNIgMYEC%2FFpVvRVXhOAg%3D&reserved=0

>).

If you are unable to access the 1links above, please cut and paste the URL that follows the 1ink into your
browser.
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