
Message

From Michael Boll O=EXCHANGELABSOU=EXCHANGE ADMINISTRATIVE GROUP

FYDIBOHF23SPDLTCN=RECIPIENTSCN=4811917E150544078665FE16D12FF415MICHAEL BOL
Sent 20170419 112725 AM
To Peter Hamilton PHamiltonstikemancom Glenn Zacher GZacherstikemancom GZacherstikemancom

Subject FW Ontario Fair Hydro Plan

Please see below

From Picard Michel mailtompicardkpmgca
Sent April 19 2017 1123 AM
To Michael Boll

Cc Kim Marshall

Subject RE Ontario Fair Hydro Plan

Michael

I spoke to our professional department on the issue mentioned below

If IESO is subordinated in its collection of its retained regulatory asset then IESO would not be allowed to derecognize

the regulatory assets Instead IESO would have to treat the arrangement as a borrowing and would be required to set

up a liability

The way to avoid the recognition of a liability would be to have a proportional collection of the cash

Happy to discuss further

Michel

From Michael Boll mailtoMichaelBolliesoca

Sent Tuesday April 18 2017 1133 AM
To Picard Michel <mbicardkbmgca>
Cc Kim Marshall <KimMarshalliesoca>

Subject FW Ontario Fair Hydro Plan

Michel

For your reference the limitation on IESOs recovery of its funding shortfall ie its regulatory asset may be

found in Section 2211 of the attached draft

For ease it is included in this email below

Limitation

11 The right to recover the IESO funding shortfall under subsection 1 is subject to the following limits

1 The amount of the IESO funding shortfall recovered in respect of a reference period may not exceed

the amount determined in the Fair Allocation Plan for the reference period minus the amount of the

clean energy adjustment for the reference period

ote Will want to link up the language in para 1 above with the language relating to this in provision above

that authorizes the IESO to collect this amount where some of the RA has not been sold s 12x6
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No part of the IESO funding shortfall shall be collected from specified consumers before May 1 2022

From Kacaba Jennifer ENERGY mailtoJenniferKacabaontarioca
Sent April 17 2017 1200 PM

To Rehob James ENERGY Shear Dan ENERGY Nelms Scott M0F Hume Steen ENERGY Christie Tim

ENERGY LeslieWongOoogcom MCAULEY Tyler LAWDIV tylermcauleyOopgcom JohnSLee0opgcom
JUDYWILSONOblakescom SteDhenAshbourneOblakescom BrysonStokesblakescom Alan Hibben

alanhibbenaroaerscom BradPurkisatdsecuritiescom MaharukhHilloowalaatdsecuritiescom

MichaelWolfftdsecuritiescom HaroldHollowaytdsecuritiescom Niehaus Katrina Benaiah Ian Nevison

Gary GaryNevisontdsecuritiescom Thom Trevor TrevorThomOtdsecuritiescom Akman Steven

StevenAkmanatdsecuritiescom Thompson Susan SusanThompsonOtdsecuritiescom Manii David

davidmanii©tdsecuritiescom Feldman Michael Persaud Donnie Debt Capital Markets Hill Krista

Turnbull Vickie Dal Bello David Mansoori Nina Sebastiano Rocco Fitzpatrick Michael F Michael Boll

Kim Marshall Veinot Cindy TBS Glenn Zacher OBrian Adam Emes Aaron Peter Hamilton JORDA Jenny
FIN C CTRL maryannealdredOontarioenerayboardca Petsche Nadine TBS
Cc Calwell Carolyn ENERGYMEDEIMRI Myers Jonathan Suzie Gignac suziergignacOcaeycom Blake

Langill blakewlangillcaeycom LeeAnneProbertacaeycom Kandeepan Ken OFA Hosick Sarah TBS
Subject RE Ontario Fair Hydro Plan

Please find attached a further turn of the consultation draft This document continues to be a

work in progress We have not had the opportunity to add notes or update our tracking table

We also have not yet considered the comments that we received this morning We look

forward to seeing you at 1

Jennifer

Jennifer J Kacaba

Counsel

MAG Civil Law Division

Ministries of Energy Economic Development Growth

Research Innovation Science Infrastructure Accessibility

56 Wellesley Street West 18h Floor

Toronto

M7A 2E7

416 2124867

This communication may be solicitorclient privileged and contain confidential information only intended

for the persons to whom it is addressed Any dissemination or use of this information by others than

the intended recipients is prohibited If you have received this message in error please notify the

writer and permanently delete the message and all attachments Thank you

From Calwell Carolyn ENERGYMEDEIMRI
Sent April 15 2017 1006 PM

To Rehob James ENERGY Shear Dan ENERGY Kacaba Jennifer ENERGY Nelms Scott MOF Hume
Steen ENERGY Christie Tim ENERGY LeslieWonaPoocbcom MCAULEY Tyler LAWDIV

tylermcauleyOopgcom JohnSLee0opgcom JUDYWILSONOblakescom StephenAshbourneablakescom

BrysonStokesblakescom Alan Hibben alanhibbenrogerscom BradPurkistdsecuritiescom

MaharukhHilloowala©tdsecuritiescom MichaelWolfftdsecuritiescom HaroldHollowaytdsecuritiescom

Niehaus Katrina Benaiah Ian Nevison Gary GaryNevisontdsecuritiescom Thom Trevor

TrevorThomOtdsecuritiescom Akman Steven StevenAkmantdsecuritiescom Thompson Susan

SusanThompsonOtdsecuritiescom Manii David davidmaniitdsecuritiescom Feldman Michael Persaud
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Donnie Debt Capital Markets Hill Krista Turnbull Vickie Dal Bello David Mansoori Nina Sebastiano

Rocco Fitzpatrick Michael F michaelbollOiesoca Kim Marshall Veinot Cindy 113S Glenn Zacher OBrian

Adam Emes Aaron Peter Hamilton JORDA Jenny FIN C CTRL maryannealdredOontarioenergyboardca

Petsche Nadine TBS
Cc Myers Jonathan Suzie Gignac suzieroicinacOcaeycom Blake Langill blakewlanaillOcaeycom

LeeAnneProbertOcaeycom Kandeepan Ken OFA Hosick Sarah TBS
Subject Ontario Fair Hydro Plan

All Please find attached the draft Intergenerational Fairness in Hydro Rates Act 2017 A
tremendous amount of work has gone into getting to this draft and much more work is required

to get this ready for the House The goal of sharing this document now is to further the

process we have engaged in over the last weeks In the attached we have included notes to

try to address where the drafting is not yet consistent with our thinking These notes are

neither comprehensive nor complete They are intended only as flags and as colour to the

draft We have not forgotten the comments that you have already provided and we are

continuing to working through the translation of the commercial terms we have been

discussing into legislative language

For ease of reference included with the draft bill are the partially updated B lakes summary a

chart that attempts links the articles in that document to the sections of the bill which is

imperfectly numbered at best and excerpts from the Electricity Act and the Ontario Energy
Board Act related to the consequential amendments

In your review please focus on the broad stroke concepts rather than the minutia and keep in

mind the cascade of instruments that will be required legislation first then regulations and

finally commercial agreements We look forward to discussing the broader concepts on

Monday

Carolyn Calwell

Legal Director

MAG Civil Law Division

Ministries of Energy Economic Development Growth

Research Innovation Science Infrastructure Accessibility

4162128392

This communication may be solicitorclient privileged and contain confidential information only intended for the persons

to whom it is addressed Any dissemination or use of this information by others than the intended recipients is

prohibited If you have received this message in error please notify the writer and permanently delete the message and all

attachments Thank you

This email message and any files transmitted with it are intended only for the named recipients above

and may contain information that is privileged confidential andor exempt from disclosure under

applicable law If you are not the intended recipients any dissemination distribution or copying of this

email message or any files transmitted with it is strictly prohibited If you have received this message in

error or are not the named recipients please notify the sender immediately and delete this email

message

This email was sent to you by KPMG httpinfokpmdca To sign up to receive event invitations and other

communications from us we have some informative publications that may be of interest to you or to stop receiving

electronic messages sent by KPMG visit the KPMG Online Subscription Centre httpsubscribekpmqca
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At KPMG we are passionate about earning your trust and building a longterm relationship through service excellence

This extends to our communications with you

Our lawyers have recommended that we provide certain disclaimer language with our messages Rather than including

them here were drawing your attention to the following links where the full legal wording appears

Disclaimer concerning confidential and privileged informationunintended recipient

httpdisclaimerkbmqca
Disclaimer concerning tax advice httbtaxdisclaimerkpmaca

If you are unable to access the links above please cut and paste the URL that follows the link into your browser
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