Message

From: Glenn Zacher [GZacher@stikeman.com]

Sent: 2017-05-24 6:33:12 PM

To: Peter Hamilton [PHamilton@stikeman.com]

cC: Michael Boll [/o=ExchangeLabs/ou=Exchange Administrative Group

(FYDIBOHF23SPDLT)/cn=Recipients/cn=4811917e15054407b665fe16d12ff415-Michael Bol]
Subject: Re: Fair Hydro Call

Peter -

I had not heard about this. There was new rebate definition proposed to be added to Tegislation in Tast
couple days, but did not appreciate that this was reason?

Michael - do you know anything more?

Glenn Zacher
Tel : (416) 869-5688
gzacher@stikeman.com<mailto:gzacher@stikeman.com>

STIKEMAN ELLIOTT LLP Barristers & solicitors

5300 Commerce Court West, 199 Bay Street, Toronto, ON, Canada MSL 1B9
https://na0l.safelinks.protection.outlook.com/?url=ww.stikeman.com&data=01%7C01%7Cmichael.bo11%40ieso.ca
%7Cfedfocfefbac43ef9b8908d4a2f4e014%7C7cd55abd631243c58F4bd38ea458add8%7C0&sdata=K8eKyCvgxNp%2Brgb5%2Fjqz
tPOEIX5j42euY1ljdFL1Jyz4%3D&reserved=0<https://nall.safelinks.protection.outlook.com/7url=http%3A%2 F%2 Fwww
.stikeman.com%2F&data=01%7C01%7Cmichael .bo11%40ies0o. ca%7Cf6dfOcf6fbacd3efob8908d4a2f4e014%7C7cd55abd63f24
3c58f4bd38ead58add8%7C0&sdata=el I F%2BHWpYXe%2 FYWpkAG24dOoRrIP%2FWr1ANh6AdI fuB00%3D&reserved=0>

TORONTO MONTREAL OTTAWA CALGARY VANCOUVER NEW YORK LONDON SYDNEY

This e-mail is confidential and may contain privileged information. If you are not an intended recipient,
please delete this e-mail and notify us immediately. Any unauthorized use or disclosure is prohibited.

on May 24, 2017, at 6:22 PM, Peter Hamilton <PHamilton@stikeman.com<mailto:PHamilton@stikeman.com>>
wrote:

See below. Can you provide any colour.
Begin forwarded message:

From: "Ramchandani, Rima" <rramchandani@torys.com<mailto:rramchandani@torys.com>>

Date: May 24, 2017 at 5:36:51 PM EDT

To: 'Peter Hamilton' <PHamilton@stikeman.com<mailto:PHamilton@stikeman.com>>

cc: "Feldman, Michael" <mfeldman@torys.com<mailto:mfeldman@torys.com>>, "'ASHBOURNE, STEPHEN'"
<STEPHEN.ASHBOURNE@b1akes.com<mailto:STEPHEN.ASHBOURNE@bTakes.com>>, "Ramchandani, Rima"
<rramchandani@torys.com<mailto:rramchandani@torys.com>>

Subject: Fair Hydro call

Hi Peter, you will see that I just invited you to a Tawyers call tomorrow afternoon with Torys, Osler and
Blakes to discuss the concept of IESO providing “funding rebates” to the Financing Entity that will be
used to pay interest and operating costs incurred by the Financing Entity during the first 4 years of the
program. I don’t know if you are up to speed on this proposal (we did not appreciate this was the
proposal until we heard about it on a call with the MOE and Blakes earlier today), but we wanted to have
a lawyers call to walk through what is proposed and ensure we are all on the same page as to how this is
intended to work.

I hope you are available to join us @ 1:30 pm as it will be important to ensure that the IESO is in
agreement with what is proposed. If you can’t make that time, please suggest an alternative and we will
circle back with others to check availability.

Thanks,
Rima

Rima Ramchandani

P. 416.865.7666 | F. 416.865.7380 | 1.800.505.8679
79 wellington St. W., 30th Floor, Box 270, TD South Tower

IESO-N-0031665



Toronto, Ontario M5K 1IN2 Canhada |

https://na0l.safelinks.protection.outlook. com/?url=www.torys.com&data=01%7C01%7Cmichael.bo11%40ieso.ca%7C
fedfOcfefbac43ef9b8908d4a2f4e014%7C7cd55abd63F243c58F4bd38ead458add8%7C0&sdata=1U5%2FXH4tdkKSukOhUrHma31vg
MYWONMOHQZRz05eK%2FI%3D&reserved=0<https://nall.safelinks.protection.outlook.com/7url=http%3A%2F%2 Fwww.to
rys.com&data=01%7C01%7Cmichael.bo11%407eso.ca%7Cf6df0cf6fbac43ef9b8908d4a2T4e014%7C7cd55abd63f243¢c58T4bd3
8ea458add8%7C0&sdata=C2ugHPgEDIYyYfw1110569mh0oisMDhq3j68QpP0IHhMQ%3D&reserved=0>

[Torys

LLP]<https://na0l.safelinks.protection.outlook.com/7url=http%3A%2F%2Fwww. torys.com&data=01%7C01%7Cmichael
.bo11%407eso.ca%7cfedfOcf6fbacd3efob8908d4a2f4e014%7C7cd55abd631243c58F4bd38ead58add8%7C0&sdata=C2ugHPgED
JYyfwl110S69mh01sMbhq3j68QpP0OIHhMQ%3D&reserved=0>

This email and any attachments are for the sole use of the intended recipients and may be privileged or
confidential. Any distribution, printing or other use by anyone else is prohibited. If you are not an
intended recipient, please contact the sender immediately, and permanently delete this email and
attachments.

Le présent courriel et les documents qui y sont joints sont exclusivement réservés a 1'utilisation des
destinataires concernés et peuvent étre de nature privilégiée ou confidentielle. Toute distribution,
impression ou autre utilisation est interdite aux autres personnes. Si vous ne faites pas partie des
destinataires concernés, veuillez en informer immédiatement 1'expéditeur, ainsi que supprimer ce courriel
et les documents joints de maniére permanente.
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