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NOTICE THESE ARE INSTRUCTIONS FOR A DRAFT

THE LANGUAGE USED IS SUBJECT TO CHANGE BASED ON DRAFTING
REQUIREMENTS

PLEASE DO NOT FORWARD OR DISTRIBUTE ANY FUR HER

A PROPOSAL TO CREATE REGULATIO

made under the

ELECTRICITY9$ACe

Amending 0kRelk42904

ADJUSTMENTS UNDE4C1WN 2533 OF THE ACT

1 Subsection 1 1 of Ontario Regulation 42904 would be amended by adding the

following definitions

caming costs has the meaninerNed for under subsection 1022

Financing Entity has tillNuieaning as in subsection I I of the Ontario Lair Hydro Plan

Act 2017

Financial Services Manager has the same meaning as in subsection 1 1 of the Ontario Fair

Hydro Planwict 117

finan has the same meaning as in subsection I jQ of the Fair Hydro Plan Act 2
15 of Regulation 20617 General made under that Act

fundingeost has the samemeaningasinsubsection 1444Ontario Regulation 20647

Genera4tuadeunkleftheOniariaFaifIfydroPlanAet 2417

specified consumer means a specified consumer within the mean

as in subsection 11 of the Ontario Fair Hydro Plan Act 2017
las the same meaning
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2 The Regulation would be amended by adding the following sections

Determination of monthly total net volume specified consumers

101 For the purposes of section 102 the IESO shall in respect of each month determine

the monthly total net volume fof electricity consumed by specified consumersf by calculating

the sum of the following

1 The total net volume of electricity distributed to specified consumers OW64re Class A
consumers by a licensed distributor during the month

The total net volume of electricity distributed to specified consimOrs v4 are Class B

consumers by a licensed distributor during the month

The total net volume of electricity withdrawn from t iESOconolled grid by

specified consumers who are Class A market participants durjng the month

Nvo
4 The total net volume of electricity withdrawn fr the TES0 controlled grid by

specified consumers who are Class B mark
st particigants during the month

Determination of total monthly amount re Financial Services Manager
102 For the purposes of section 103 the I ESO shall determine the total amount payable

by specified consumers in respect of services provided by the Financial Services Manager and

all financing entities during a month by dividing the sum of the following amounts without

duplication by the sum calculated umlef section 101 for the month

1 The total of all canym
interest and carrying Or4

during the month

ffed by all financing entities during the month

by all financing entities the Financial Services Manager

2 The total f nMcing entity expenses incurred by the Financial Services Manager

on behaliNfiLtinircing entities and not recovered from those entities

all financing entity expenses charged or incurred by all Financing Entities

e month

total fees charged by the Financial Services Manager to financing entities in

accordance with subsection 193 of the Act and section 2 of Ontario Regulation

<insert Regulation NumberTitle of FSM Fees Regulation>1 in respect of its

services provided to those entities during the month

Determining carrying costs2 The caming costs mentioned in subsection 1 shall be calculated fdetermined1 jy the

Financial Services Manager to include finance amounts determined under section 5 of Ontario
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Regulation 20617 General made under the Ontario Fair Hydra Plan Act 2017 calculated on

a monthly basis excluding any and all amounts related to repayments as defined under

subsection 11 of that Regulation and any other amounts which are made to pay or repay

principal

Determination of monthly amounts payable re Financial Services Manager
103 1 The IESO shall in respect of each month determine the liability of each of its

specified consumers that is a Class A market participant or a Class B market participant for the

amounts referred to in paragraphs 1 and 2 of section 102 for the month by multiph the result

calculated under section 102 for the month by the total net volume of electrieit§s withdrawn

during the month by the market participant and remit such amounts to the u 42ervices

Manager or financing entities in accordance with section 107

2 Each distributor shall in respect of each month deteniliTe the liabiffty of each of its

specified consumers that is a Class A consumer or a Class B consumer for the amounts referred

to in paragraphs 1 and 2 of section 102 by multiplying the f e s ul t calculated under section 102

for the month by the consumption during the month by the asumer

3 Each distributor shall track the amounts deterrirmed un er subsection 2 separately and

remit those amounts to the IESO separately frqp the aintapnts otherwise determined and

remitted under this Regulation

4 The IESO shall separately track all togetter with the amounts referred to in subsection

3 remit the amounts determined under subsection 1 to the Financial Services Manager and to

financing entities in accordance thLei44 1

Determination of total mOnthly arrtpunt re IESO letter of credit

104 1 This sectio 01§LtlioOr after May 1 2021

2 The IESO shali Atect of each month determine the total amount payable by

specified consumers in respect of the letter of credit entered into by the IESO details by

dividing the charges it incurred in respect of the month for the letter of credit by the monthly
total net voluine I otaplectricity iconsumed by specified consumers1 calculated for the month

undersection10

Deterifiluaidn of monthly amounts payable re IESO letter of credit

105 1 The IESO shall in respect of each month determine the liability of each of its

specified consumers that is a Class A market participant or a Class B market participant for the

charges referred to in section 104 for the month by multiplying the result calculated under

section 104 for the month by the total net volume of electricity withdrawn during the month by
the market participant
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2 Each distributor shall in respect of each month determine the liability of each of its

specified consumers that is a Class A consumer or a Class B consumer for the charges referred

to in section 104 for the month by multiplying the result calculated under section 104 for the

month by the total volume of electricity distributed to the consumer during the month by a

licensed distributor

3 Each distributor shall track the amounts determined under subsection 2 separately and

remit those amounts to the IESO separately from the amounts otherwise determined and

remitted under this Regulation

4 The IESO shall separately track the amounts determined under subsKtionilTrom the

amounts otherwise determined and remitted under this Regulation

106 1 The amount of the global adjustment determined under seciion 103 en141that is

allocated by the IESO to a specified consumer who is a Class market participant or a Class B
market participant is to be tracked in one or more variance 11ckounts held by the IESO in respect

of each of the market participants

2 The amount of the global adjustment deterMined Under fsection 103 only that is

allocated by the licensed distributor to a specified consumer who is a Class A consumer or a

Class B consumer is to be tracked in one or more variance accounts held by the distributor in

respect of each of the consumers and remml toile 1E50 in accordance with section 107

Variance accounts

Remittances etc

1071 The IESO shall in addi

make further adjustment
allocated by the rEso 1

lidjustments to be made by the IESO under section

jenounts referred to in subsection 1031 to the amounts

with such modifications as are necessary

2 Every licensed d1e41t6ifthall make adjustments to the accounts of a specified consumer

that is a Class A c6fit tneMr a Class B consumer in accordance with the rules provided for

under subsecti

3 Efify lie shall in addition to the adjustments to be made by the distributor

undefikection 14 and section 16 make further adjustments to add the amounts referred to in

subseCliku32 with respect to the accounts of specified consumers who are Class A
consumers or Class B consumers referred to in subsection 14 and in section 16 M accordance

with the rules provided for in those provisions with such modifications as are necessary

Commencement
x This Regulation would come into force on a date established by Government
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