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In order to ensure that Governmentcannre regulatory approach which ensures that the IESO is

obligated to pay the carrying charges incurred by the FSM and financing entities we must first obligate

the IESO to pay those amomOs recw4rement aligns with EA s25331c and 2c
These amounts would then be retarded in the IESO s variance account but not have been collected

through Clean EnergyAdjustrdppts Instead the amounts would be collected from GA ratepayers under

the auspices of EA 9425331c and 2c Since these amounts are not being recovered from specified

consumers IESO the limitation in s253 of OFHPA should not be triggered or offended

These~uc

foll§wving things

a proposed amending regulation would add to the OFHPA General Regulation the

MFIltrIegal authority and requirement for the IESO to make payments in respect of carrying

charges to the FSM and financing entities

Definition or means of determining carrying charges to be defined in relation to finance

amounts excluding principal

Note The regulationmaking authority for this amending regulation is located in paragraph 1 of s421
as well as the catchall in subsection 429 of the OFHPA The approach depends in part on the

amounts being paid or incurred by the IESO included in the IESO monthly deferral s23 included in the
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IESOs variance account under s241 then to transfer the amount as part of a specified portion of the

regulatory asset to a financing entity along with all other relevant amounts in respect of a reference

period per s26 of the Act

91 1 During the period commencing January 1 2018 and ending on or before April

30 2021 the IESO shall be required to pay and remit the amounts provided for under

subsection 2 to the Financial Services Manager or one or more financing eh ies where

such amounts are charged to the IESO by the Financial Services Manager or a finaneing

entity in respect of the period commencing June 1 2017 and ending on orAbeforc April

30 2021

2 For the purposes of sections 101 to 103 of Ontario Wegithition 42904

Adjustments Under Section 2533 of the Act made pursuatit to the Viectricity Act 1998
the IESO shall pay on behalf of specified

consumersfamounts
hi respect of services

provided by the Financial Services Manager and any maacing entities during a month

which are charged to the IESO by the Financial Senetces Ntanager or a financing entity
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1 Carrying costs incurred by a financing slaty during the month

2 Financing entity expenses incurredbY the Financial Services Manager on

behalf of financing entities and not otherwise recovered from those entities by
the Financial ServicosNianags4 during the month

3 Financing e

month

4 Fees chai yeti bylhe Financial Services Manager to financing entities during

the month in accordance with subsection 193 of the Act and section 2 of

Ontario Regulation <insert Regulation NumberTitle of FSM Fees

0Reigulation>

in respect of its services provided to those entities during the

nth

charged or incurred by a financing entity during the

5 Fees payable to the Financial Services Manager during the month in

accordance with subsection 193 of the Act and section 2 of Ontario

Regulation <insert Regulation NumberTitle of FSM Fees Regulation>l in

respect of its services provided on behalf of financing entities during the month

and which have not been recovered from financing entities
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6 Any amounts incurred by the Financial Services Manager or a financing entity

which relate to paragraphs 1 through 5 and which occur on or after June 1
2017 and which have not already been captured in those paragraphs

Retrospective to June 1 2017

3 For the purposes of recovering the costs mentioned in paragraphs 1 through 6 of

subsection 2 the Financial Services Manager or a financing entity may charge to the

IESO any amounts which relate to those items that have been paid or incurredaott qt after

June 1 2017

Electricity vendors remit to lESO etc

4 For the purposes of subsection 2 and in accordance with this It Ouldtii5

electricity vendors shall remit to the IESO the amounts received that 1 been remitted

from1 from specified consumers pursuant to section 107 of Ontario R leLlulation 42904

Adjustments Under Section 2533 of the Act made pursuant12 the 14cctric1ty Act 1998
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