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Subject Fair Hydro

Michael

As you know the IESO is being asked to provide security in favour of the financing entity The security would be first

priority over IESO receivables It would secure the IESOs obligation to pay the financing entitys carrying costs for the

next four years until same can be recovered directly from consumers

Regards

Michael

Michael Boll Associate General Counsel

Independent Electricity System Operator IESO I
T 416 9696023

120 Adelaide Street West Suite 1600 Toronto ON MSH 1T1

This email message and any files transmitted with it are intended only for the named recipients above and may contain information that is privileged confidential

andor exempt from disclosure under applicable law If you are not the intended recipients any dissemination distribution or copying of this email message or

any files transmitted with it is strictly prohibited If you have received this message in error or are not the named recipients please notify the sender immediately

and delete this email message

IESON0032992


