
Message

From McKinlay Tom MAG TomMcKinlayontarioca
Sent 20171101 115919 AM
To Kim John OFA JohnKimofinaonca Victor Buza o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=7643c3d5ac26488bab32d07049f1e089Victor Buza

CC Stein Lisa OFA LisaSteinofinaonca Anthony Martinello o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=3fb7d76317b34780b15d96309b995c31Anthony Mar Michael Boll

o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=4811917e15054407b665fe16d12ff415Michael Boll He Gavin OFA
GavinHeofinaoncal

Subject RE Intercept letter agreement IESO MOE OFA Sept 2017revMarkup4CleanEnergyEditsOFA IESO Edits Oct

24v3docx

John

Coming out of this mornings rate mitigation meeting I understand that the draft is final and that we
are supposed to be getting an execution copy for Steen to sign sometime shortly I have been asked to
inquire as to what the ETA for that might be

Thanks
Tom

Original Message
From John Kim mai 1 to John Kimofi naonca
Sent October 31 2017 149 PM
To Victor Buza
Cc Stein Lisa OFA Anthony Marti nel 1 o Michael Boll He Gavin OFA McKi nl ay Tom MAG
Subject RE Intercept letter agreement IESO MOE OFA Sept 2017revMarkup4C1 eanEnergyEdi tsOFA IESO
Edits Oct 24v3docx

Sure pls use that Could we ensure that we have the right version This is the latest I have

Also we should consider the amendment happening after the letter agreement Is that everyones
understanding

Original Message
From Victor Buza mai 1 to Vi ctor Buzai eso ca
Sent Tuesday October 31 2017 142 PM

To John Kim <John Kimofi na on ca>

Cc Lisa Stein <Li sa Stei nofi na on ca> Anthony Marti nel 1 o <Anthony Marti nel 1 oi eso ca> Michael Boll

<Mi chael Bol 1i eso ca> Gavin He <Gavi n Heofi na on ca> Tom McKi nl ay MAG <Tom McKi nlayontari o ca>

Subject RE Intercept letter agreement IESO MOE OFA Sept 2017revMarkup4C1 eanEnergyEdi tsOFA IESO
Edits Oct 24v3docx

Just to be clear John I am asking in part because as part of producing final docs for signing I would
like to ensure that the language in the Intercept Letter is consistent with the Intercept clause in the
credit agreements
Victor

Original Message
From John Kim mai 1 to John Kimofi naonca
Sent October 31 2017 1257 PM

To Victor Buza
Cc Lisa Stein Anthony Marti nel 1 o Michael Boll Gavin He Tom McKi nl ay MAG
Subject RE Intercept letter agreement IESO MOE OFA Sept 2017revMarkup4C1 eanEnergyEdi tsOFA IESO
Edits Oct 24v3docx

Hi Victor

While I cant anticipate if there might be additional comments or not we are ready to proceed to

signing

John

Original Message
From Victor Buza mai ltoVi ctor Buzai eso ca
Sent Tuesday October 31 2017 1209 PM
To John Kim <John Kimofi na on ca>
Cc Lisa Stein <Li sa Stei nofi na on ca> Anthony Marti nel 1 o <Anthony Marti nel 1 oi eso ca> Michael Boll

<Mi chael Bol 1i eso ca> Gavin He <Gavi n Heofi na on ca> Tom McKi nl ay MAG <Tom McKi nl ayontari o ca>
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Subject RE Intercept letter agreement IESO MOE OFA Sept 2017revMarkup4CleanEnergyEditsOFA IESO
Edits Oct 24v3docx

Hi John just following up on your comments from yesterday morning is the Intercept Letter now
considered final by OFA
Victor

Original Message
From McKinlay Tom MAG mailtoTomMcKinlayontarioca
Sent October 30 2017 1148 AM
To Kim John OFA Victor Buza
Cc Stein Lisa OFA Anthony Martinello Michael Boll He Gavin OFA
Subject RE Intercept letter agreement IESO MOE OFA Sept 2017revMarkup4CleanEnergyEditsOFA IESO
Edits Oct 24v3docx

We were fine with the most recent draft So assuming it doesnt change materially I think we are ready
to sign

Tom

From John Kim JohnKimofinaonca
Sent Monday October 30 2017 1113 AM
To Victor Buza McKinlay Tom MAG
Cc Stein Lisa OFA Anthony Martinello Michael Boll He Gavin OFA
Subject RE Intercept letter agreement IESO MOE OFA Sept 2017revMarkup4CleanEnergyEditsOFA IESO
Edits Oct 24v3docx

Thanks Victor On 2 OFAs internal discussions are coming to an end is my understanding

Tom just wondering how things are on your side

On the 1 and 3 once 2 gets done it would be taken care by my colleagues at the OFA I believe

From Victor Buza mailtoVictorBuzaiesoca
Sent Monday October 30 2017 1107 AM
To John Kim <JohnKimofinaonca Tom McKinlay MAG <TomMcKinlayontarioca>
Cc Lisa Stein <LisaSteinofinaonca Anthony Martinello <AnthonyMartinelloiesoca Michael Boll

<MichaelBolliesoca Gavin He <GavinHeofinaonca>
Subject RE Intercept letter agreement IESO MOE OFA Sept 2017revMarkup4CleanEnergyEditsOFA IESO
Edits Oct 24v3docx

Hi John I believe Anthony will be touching base with OFA on certain issues Separate from that in

terms of the status of the documents this is where things currently stand as I understand it

i On Friday afternoon I sent back to OFA a markup of the draft FHP Credit Agreement
mostly to conform the Intercept language in the Credit Agreement with that in the Intercept Letter itself

so we will need to see a revised version of this document

ii Intercept Letter I understood that there were still some internal reviews going on

concerning the most recent draft so I am not sure if we have seen a final version of this document

iii Existing Credit Agreement we have not received a revised version of this agreement
showing the insertion of the Intercept language and the additional permitted liens language I

understand that is expected to be available soon
Victor

From John Kim mailtoJohnKimofinaonca
Sent October 30 2017 830 AM
To Tom McKinlay MAG Victor Buza
Cc Lisa Stein Anthony Martinello Michael Boll Gavin He

Subject RE Intercept letter agreement IESO MOE OFA Sept 2017revMarkup4CleanEnergyEditsOFA IESO
Edits Oct 24v3docx

Hi all

I am anticipating on our side being ready today to get the signature

Just doing a quick check to see that everyone is ready Please advise if any last minute comments

Thanks

John

From John Kim
Sent Wednesday October 25 2017 523 PM

To Tom McKinlay MAG <TomMcKinlayontarioca<mailtoTomMcKinlayontarioca Victor Buza
<VictorBuzaiesoca<mailtoVictorBuzaiesoca
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Cc Lisa Stein <LisaSteinofinaonca<mailtoLisaSteinofinaonca Anthony Martinello
<AnthonyMartinelloiesoca<mailtoAnthonyMartinelloiesoca Michael Boll
<MichaelBolliesoca<mailtoMichaelBolliesoca Gavin He
<GavinHeofinaonca<mailtoGavinHeofinaonca
Subject RE Intercept letter agreement IESO MOE OFA Sept 2017revMarkup4CleanEnergyEditsOFA IESO
Edits Oct 24v3docx

Ok thanks Tom

I do anticipate some additional discussion on our side as well between Ron and Gadi

John

From McKinlay Tom MAG mailtoTomMcKinlayontarioca
Sent Wednesday October 25 2017 401 PM

To John Kim <JohnKimofinaonca<mailtoJohnKimofinaonca Victor Buza
<victorBuzaiesoca<mailtovictorBuzaiesoca
Cc Lisa Stein <LisaSteinofinaonca<mailtoLisaSteinofinaonca Anthony Martinello
<AnthonyMartinelloiesoca<mailtoAnthonyMartinelloiesoca Michael Boll
<MichaelBolliesoca<mailtoMichaelBolliesoca Gavin He

<GavinHeofinaonca<mailtoGavinHeofinaonca
Subject RE Intercept letter agreement IESO MOE OFA Sept 2017revMarkup4CleanEnergyEditsOFA IESO
Edits Oct 24v3docx

No there isnt a the
Ill send this version up and let you know if we have any concerns

Tom

From John Kim mailtoJohnKimofinaonca
Sent October 25 2017 248 PM
To Victor Buza McKinlay Tom MAG
Cc Stein Lisa OFA Anthony Martinello Michael Boll He Gavin OFA
Subject RE Intercept letter agreement IESO MOE OFA Sept 2017revMarkup4CleanEnergyEditsOFA IESO
Edits Oct 24v3docx

Hi

Pls have a look at the latest and let us know if you have any comments

Just a minor question Is there a the in front of the Ontario Climate Change Solutions Deployment
Corporation

Could we all have a final look and consult in respective shops

Thanks

John

From John Kim
Sent Wednesday October 25 2017 1025 AM
To Victor Buza <VictorBuzaiesoca<mailtoVictorBuzaiesoca Tom McKinlay MAG
<TomMcKinlayontarioca<mailtoTomMcKinlayontarioca
Cc Lisa Stein <LisaSteinofinaonca<mailtoLisaSteinofinaonca Anthony Martinello

<AnthonyMartinelloiesoca<mailtoAnthonyMartinelloiesoca Michael Boll

<MichaelBolliesoca<mailtoMichaelBolliesoca Gavin He

<GavinHeofinaonca<mailtoGavinHeofinaonca
Subject RE Intercept letter agreement IESO MOE OFA Sept 2017revMarkup4CleanEnergyEditsOFA IESO
Edits Oct 24v3docx

Thanks Victor

We anticipate circulating a version with the formatting today

From Victor Buza mailtoVictorBuzaiesoca
Sent Tuesday October 24 2017 518 PM

To John Kim <JohnKimofinaonca<mailtoJohnKimofinaonca Tom McKinlay MAG
<TomMcKinlayontarioca<mailtoTomMcKinlayontarioca
Cc Lisa Stein <LisaSteinofinaonca<mailtoLisaSteinofinaonca Anthony Martinello
<AnthonyMartinelloiesoca<mailtoAnthonyMartinelloiesoca Michael Boll

<MichaelBolliesoca<mailtoMichaelBolliesoca Gavin He

<GavinHeofinaonca<mailtoGavinHeofinaonca
Subject RE Intercept letter agreement IESO MOE OFA Sept 2017revMarkup4CleanEnergyEditsOFA IESO
Edits Oct 24v3docx

Hi John
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1 The changes made are acceptable except for those made to the penultimate paragraph please

amend this para to read as follows

For further certainty the OFA and ENERGY acknowledge and agree that the intercept provision as provided

for herein and this letter agreement generally shall not apply with respect to any funds appropriated

by the Legislature for payment to the IESO through ministries other than ENERGY or through Ontario

Climate change Solutions Deployment Corporation

2 Re the Energy to confirm comment we are ok with the sentence as written and dont need to

confirm anything further

3 Kimberly Marshall would sign the Intercept Letter on behalf of IESO

Victor

Victor Buza
1

Senior Counsel

Independent Electricity System Operator IESO 1
T 4169696079

1600120 Adelaide Street West Toronto ON M5H 1T1

Web
httpsna01safelinksprotectionoutlookcomPurl=https3A2F2Furldefenseproofpointcom2Fv22Furl3Fu
3Dhttps3A na01safelinksprotectionoutlookcom3Fur13Dwwwiesoca26data3D01257C01
257Cvictorbuza2540iesoca257Cfabd849198da49cd0b4208d5lfae06b0257C7cd55abd63f243c58f4bd38ea458add8
257C026sdata3DfMX6dKrWw621W3MP3DkIZUzAkmbrbzoW6UsMh5LdjqE253D26reserved3D05Biesoca5D
5Bna01safelinksprotectionoutlookcom
5D26d3DDwIFAg26c3DqGYucLTZ0aBAapRaQkKEgrMWFFIOCrleykjn9FtiQ26r3Dvn97414Gh8tIV98Bb8pVR67Lss14HFYxq
7u0GzA6I026m3Ddu2Ki7a86Dw413gv
kh5jSiW5q4iYpWT7yzbU3GUY26s3DpzENiQufwG2PdqtQXqrs64LdWz8of3f5hUYY3gOvw26edata=017C017Cvictorbu
za40iesoca7Ccae1e50c19f042d4f33008d520805d977C7cd55abd63f243c58f4bd38ea458add87C0sdata=2F9gHufi3d
2F80xcW1WYuK4hBEvTDG9DXSRo2q81iTd1Q3Dreserved=0=
<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2Fv22Furl3F
u3Dhttps3A na01safelinksprotectionoutlookcom3Fur13Dhttp5253A252F
252Furldefenseproofpointcom252Fv2252Fur1253Fu253Dhttp2D3A5F5Fwwwiesoca5F2526d253DDwMFAg
2526c253DqG5FYucLTZ0aBAapRaQkKEgrMWFFIOCr15Feykjn9FtiQ2526r
253Dvn97414Gh8tIV986b8pVR63L5514HFYxq7u0G3zA6I02526m253DnpM8mAPGKEZp2AjQiaAMA2D6ndNnhnOyVodUxIO2
2Db3M2526s253DRoMlqexsFwZIn3N2D4cK31wdp8xOuTYMgwebC1CMJInU2526e253D26data3D01257C01
257Cvictorbuza2540iesoca257C2cebla3f5ec648cb7e9a08d51f920100257C7cd55abd63f243c58f4bd38ea458add8
257C026sdata3Dx8UVB8BScM0g3nK0uApzyKVe2526252B5252B8YCLU1pNYLruAM253D26re5erved
3D026d3DDwMFAg26c3DqGYucLTZ0aBAapRaQkKEgrMWFFIOCrleykjn9FtiQ26r3Dvn97414Gh8tIV98Bb8pVR63Lss14HFYx
q7u0G3zA6I026m3DKzutQ0mwHm2lhhYHkaTcSo5IzLi7nihu6kFl1AEhI2653DAkpcaR3s2aUx6FkSEA59mmvA5IAB6G6IK9En
oofDDE26edata=017C017Cvictorbuza40iesoca7Cfabd849198da49cd0b4208d5lfae06b07C7cd55abd63f243c58f4b
d38ea458add87COsdata=pLpaL0s8sujBGt532H81UHO2BEJOhKcp6M52BgRzUTf03Dreserved=0=> 1

Twitter

IEsoTweetstwittercomna01safelinksprotectionoutlookcom<httpsna01safelinksprotectionoutlook
comurl=https3A2F2Furldefenseproofpointcom2Fv22Furl3Fu3Dhttps
3A na01safelinksprotectionoutlookcom3Fur13Dhttps253A252F252Furldefenseproofpointcom252Fv2
252Fur1253Fu253Dhttp2D3A5F5Fwwwtwittercom5Fieso2D5Ftweets2526d253DDwMFAg2526c253DqG
5FYucLTZ0aBAapRaQkKEgrMWFFIOCr15Feykjn9FtiQ2526r253Dvn97414Gh8tIV986b8PVR63Lss14HFYxq7u0G3zA6I02526m
253DnpM8mAPGKEZp2AjQiaAMA2D6ndNnhnOyVodUxIO22Db3M2526s253DziYHj2D1T4D
2DB0f9ORYVLVshF8T3ciDducloMnF60fSFVA2526e253D26data3D01257C01257Cvictorbuza2540iesoca
257C2ceb1a3f5ec648cb7e9a08d51f920100257C7cd55abd63f243c58f4bd38ea458add8257C026sdata
3Dh3kacsOEEROmi0z0zpXv3s0252FxdlnSLSrHhtROey4kpo253D26reserved
3D026d3DDwMFAg26c3DqGYucLTZ0aBAapRaQkKEgrMWFFIOCrleYkjn9FtiQ26r3Dvn97414Gh8tIV986b8pVR63Lss14HFYx
q7u0GlzA6I026m3DKzutOmwHm2lhhYHkaTcSo5IzLi7nihu6kFllAEhI26s3D86XMvwSvHzdO5aeUOtK2Ej9SZBslgLIiIG13
A00m0o26edata=017C017Cvictorbuza40iesoca7Cfabd849198da49cdOb4208d5lfae06b07C7cd55abd63f243c58f4b
d38ea458add87COsdata=R1ShX63aXV9xK2B0c6IF0aIKnNQVGZCKS1Ro2ByzKNM143Dreserved=0=> 1

LinkedIn

IESOlinkedincomna01safelinksprotectionoutlookcom<httpsna01safelinksprotectionoutlookcom
url=https3A2F2Furldefenseproofpointcom2Fv22Furl3Fu3Dhttps
3A na01safelinksprotectionoutlookcom3Fur13Dhttps253A252F252Furldefenseproofpointcom252Fv2
252Fur1253Fu253Dhttps2D3A5F5Fwwwlinkedincom5Fcompany5Fieso2526d253DDwMFAg2526c253DqG
SFYucLTZ0aBAapRaQkKEgrMWFFIOCr15Feykjn9FtiQ2526r253Dvn97414Gh8tIV98Bb8PVR67Lss14HFYxq7u0GlzA6I02526m
253DnpM8mAPGKEZp2AjQiaAMA2D6ndNnhnOyVodUxIO22Db3M25265253Dh3nph5fKrcDOCvq9ns3
5F2hDCWSm99sNfkjUgOCapfk2526e253D26data3D01257C01257Cvictorbuza2540iesoca
257C2cebla3f5ec648cb7e9a08d51f920100257C7cd55abd63f243c58f4bd38ea458add8257C026sdata3D1H
252FWyxU7wWSW7CZMwfuOFF6GiddW252BD7He6y252FalwSAoY253D26reserved
3D026d3DDwMFAg26c3DqGYucLTZ0aBAapRaQkKEgrMWFFIOCrleykjn9FtiQ26r3Dvn97414Gh8tIV98Bb8pVR67Lss14HFYx
q7u0GzA6I026m3DKzutOmwHm2lhhYHkaTcSo5IzLi7nihu6kFl1AEhI26s3DCVLxBPXjcn5ZZ65nSPp94t
WhwzMk5LCfGFjm3qHs26edata=017C017Cvictorbuza40iesoca7Cfabd849198da49cd0b4208d5lfae06b07C7cd55ab
d63f243c58f4bd38ea458add87COsdata=Mph1HYC4tOmDxex8t3xp6lUx0FKuGta7tCSEpIP8NF43Dreserved=0=>

This email message and any files transmitted with it are intended only for the named recipients above

and may contain information that is privileged confidential andor exempt from disclosure under

applicable law If you are not the intended recipients any dissemination distribution or copying of

this email message or any files transmitted with it is strictly prohibited If you have received this
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message in error or are not the named recipients please notify the sender immediately and delete this
email message

From John Kim mailtoJohnKimofinaonca
Sent October 24 2017 411 PM
To Tom McKinlay MAG Victor Buza
Cc Lisa Stein Anthony Martinello Michael Boll Gavin He

Subject FW Intercept letter agreement IESO MOE OFA Sept 2017revMarkup4CleanEnergyEditsOFA IESO
Edits Oct 24v3docx

Hi Tom Victor

I dont yet have final go ahead but we are close so sharing the latest version Pls advise if any issue
with the attached Copying Michael at Toms request

Also for the square bracketed part Energy to confirm pls advise if any issue with that part as well

Pls also let me know who at IESO would sign

Thanks

John

Y John Kim
Director Electricity Finance Branch
Ontario Financing Authority
email johnkimofinaonca<mailtojohnkimofinaonca>
Ph 4162126996

This message including any attachments is meant only for the use of the individuals to whom it is

intended and may contain information that is privilegedconfidential Any unauthorized use copying or
disclosure is strictly prohibited If you are not the intended recipient or have received this message in

error please notify us immediately by reply email and permanently delete this message including any
attachments without reading them and destroy all copies Thank you
This email message and any files transmitted with it are intended only for the named recipients above
and may contain information that is privileged confidential andor exempt from disclosure under
applicable law If you are not the intended recipients any dissemination distribution or copying of
this email message or any files transmitted with it is strictly prohibited If you have received this

message in error or are not the named recipients please notify the sender immediately and delete this
email message
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