Message

From: McKinlay, Tom (MAG) [Tom.McKinlay@ontario.ca]

Sent: 2017-11-01 11:59:19 AM

To: Kim, John (OFA) [John.Kim@ofina.on.ca]; Victor Buza [/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=7643c3d5ac26488bab32d07049f1e089-Victor Buzal

CC: Stein, Lisa (OFA) [Lisa.Stein@ofina.on.cal; Anthony Martinello [/o=Exchangelabs/ou=Exchange Administrative Group

(FYDIBOHF23SPDLT)/cn=Recipients/cn=3fb7d76317b34780b15d96309b995¢c31-Anthony Mar]; Michael Boll
[/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=4811917e15054407b665fe16d12ff415-Michael Bol]; He, Gavin (OFA)
[Gavin.He@ofina.on.ca]

Subject: RE: Intercept letter agreement [ESO MOE OFA Sept 2017-rev_Markup4Clean_EnergyEdits_OFA IESO Edits Oct
24 v3.docx

John,

Coming out of this morning's rate mitigation meeting, I understand that the draft is final and that we
are supposed to be getting an execution copy for Steen to signh sometime shortly? I have been asked to
inquire as to what the ETA for that might be?

Thanks!
Tom.

————— original Message-----

From: John Kim [mailto:John.Kim@ofina.on.ca]

Sent: October 31, 2017 1:49 PM

To: 'Victor Buza'

Cc: Stein, Lisa (OFA); Anthony Martinello; Michael Boll; He, Gavin (OFA); McKinlay, Tom (MAG)
Subject: RE: Intercept letter agreement IESO MOE OFA Sept 2017-rev_Markup4Clean_EnergyEdits_OFA IESO
Edits Oct 24_v3.docx

Sure, pls. use that. Could we ensure that we have the right version? This is the latest I have.

Also, we should consider the amendment happening after the letter agreement. 1Is that everyone's
understanding?

————— original Message-----

From: Victor Buza [mailto:Victor.Buza@ieso.ca]

Sent: Tuesday, October 31, 2017 1:42 PM

To: John Kim <John.Kim@ofina.on.ca>

Cc: Lisa Stein <Lisa.Stein@ofina.on.ca>; Anthony Martinello <Anthony.Martinello@ieso.ca>; Michael Boll
<Michael.Bol1@ieso.ca>; Gavin He <Gavin.He@ofina.on.ca>; Tom McKinlay (MAG) <Tom.McKinlay@ontario.ca>
Subject: RE: Intercept letter agreement IESO MOE OFA Sept 2017-rev_Markup4Clean_EnergyEdits_OFA IESO
Edits oOct 24_v3.docx

Just to be clear, John, I am asking in part because, as part of producing final docs for signing, I would
Tike to ensure that the language in the Intercept Letter 1is consistent with the Intercept clause in the
credit agreements.

Victor

----- original Message-----

From: John Kim [mailto:John.Kim@ofina.on.ca]

Sent: October 31, 2017 12:57 PM

To: Victor Buza

Cc: Lisa Stein; Anthony Martinello; Michael Boll; Gavin He; Tom McKinlay (MAG)

Subject: RE: Intercept letter agreement IESO MOE OFA Sept 2017-rev_Markup4Clean_EnergyEdits_OFA IESO
Edits Oct 24_v3.docx

Hi Vvictor,

while I can't anticipate if there might be additional comments or not, we are ready to proceed to
signing.

John

————— original Message-----

From: Victor Buza [mailto:Victor.Buza@ieso.cal]

Sent: Tuesday, October 31, 2017 12:09 PM

To: John Kim <John.Kim@ofina.on.ca>

Cc: Lisa Stein <Lisa.Stein@ofina.on.ca>; Anthony Martinello <Anthony.Martinello@ieso.ca>; Michael Boll
<Michael.Bol1@ieso.ca>; Gavin He <Gavin.He@ofina.on.ca>; Tom McKinlay (MAG) <Tom.McKinlay@ontario.ca>
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Subject: RE: Intercept letter agreement IESO MOE OFA Sept 2017-rev_Markup4Clean_EnergyEdits_OFA IESO
Edits oct 24_v3.docx

Hi John - just following up on your comments from yesterday morning - is the Intercept Letter now
considered final by OFA?
Victor

————— original Message-----

From: McKinlay, Tom (MAG) [mailto:Tom.McKinlay@ontario.ca]

Sent: October 30, 2017 11:48 AM

To: Kim, John (OFA); Victor Buza

Cc: Stein, Lisa (OFA); Anthony Martinello; Michael Boll; He, Gavin (OFA)

Subject: RE: Intercept letter agreement IESO MOE OFA Sept 2017-rev_Markup4Clean_EnergyEdits_OFA IESO
Edits oct 24_v3.docx

we were fine with the most recent draft. So assuming it doesn't change materially I think we are ready
to sign.

Tom

From: John Kim [John.Kim@ofina.on.ca]

Sent: Monday, October 30, 2017 11:13 AM

To: 'Victor Buza'; McKinlay, Tom (MAG)

Cc: Stein, Lisa (OFA); Anthony Martinello; Michael Boll; He, Gavin (OFA)

Subject: RE: Intercept letter agreement IESO MOE OFA Sept 2017-rev_Markup4Clean_EnergyEdits_OFA IESOQ
Edits oct 24_v3.docx

Thanks victor. o©n #2, OFA's internal discussions are coming to an end is my understanding.
Tom, just wondering how things are on your side.
on the #1 and #3, once #2 gets done, it would be taken care by my colleagues at the OFA, I believe.

From: Victor Buza [mailto:Victor.Buza@ieso.ca]

Sent: Monday, October 30, 2017 11:07 AM

To: John Kim <John.Kim@ofina.on.ca>; Tom McKinlay (MAG) <Tom.McKinlay@ontario.ca>

Cc: Lisa Stein <Lisa.Stein@ofina.on.ca>; Anthony Martinello <Anthony.Martinello@ieso.ca>; Michael Beoll
<Michael.Bol1@ieso.ca>; Gavin He <Gavin.He@ofina.on.ca>

Subject: RE: Intercept letter agreement IESO MOE OFA Sept 2017-rev_Markup4Clean_EnergyEdits_OFA IESO
Edits Oct 24_v3.docx

Hi John. I believe Anthony will be touching base with OFA on certain issues. Separate from that, in
terms of the status of the documents, this is where things currently stand as I understand it:

&D) on Friday afternoon, I sent back to OFA a markup of the draft FHP Credit Agreement,
mostly to conform the Intercept language in the Credit Agreement with that in the Intercept Letter itself
- s0 we will need to see a revised version of this document;

G Intercept Letter - I understood that there were still some internal reviews going on
concerning the most recent draft, so I am not sure if we have seen a final version of this document;

(i) Existing Credit Agreement - we have not received a revised version of this agreement
showing the insertion of the Intercept language and the additional permitted liens language - I
understand that is expected to be available soon.

Victor

From: John Kim [mailto:John.Kim@ofina.on.ca]

Sent: October 30, 2017 8:30 AM

To: Tom McKinlay (MAG); Victor Buza

Cc: Lisa Stein; Anthony Martinello; Michael Boll; Gavin He

Subject: RE: Intercept letter agreement IESO MOE OFA Sept 2017-rev_Markup4Clean_EnergyEdits_OFA IESO
Edits oct 24_v3.docx

Hi all,

I am anticipating on our side being ready today to get the signature.

Just doing a quick check to see that everyone is ready. Please advise if any last minute comments.
Thanks,

John

From: John Kim

Sent: Wednesday, October 25, 2017 5:23 PM

To: Tom McKinlay (MAG) <Tom.McKinlay@ontario.ca<mailto:Tom.McKinlay@ontario.ca>>; 'Victor Buza'
<Victor.Buza@ieso.ca<mailto:Vvictor.Buza@ieso.ca>>
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Cc: Lisa Stein <Lisa.Stein@ofina.on.ca<mailto:Lisa.Stein@ofina.on.ca>>; 'Anthony Martinello'
<Anthony.Martinello@ieso.ca<mailto:Anthony.Martinelleo@ieso.ca>>; 'Michael Boll'
<Michael.Boll@ieso.ca<mailto:Michael.Boll@ieso.ca>>; Gavin He
<Gavin.He@of1ina.on.ca<mailto:Gavin.He@fina.on.ca>>

Subject: RE: Intercept letter agreement IESO MOE OFA Sept 2017-rev_Markup4Clean_EnergyEdits_OFA IESO
Edits Oct 24_v3.docx

ok, thanks Tom.
I do anticipate some additional discussion on our side as well between Ron and Gadi.
John

From: McKinlay, Tom (MAG) [mailto:Tom.McKinlay@ontario.ca]

Sent: Wednesday, October 25, 2017 4:01 PM

To: John Kim <John.Kim@ofina.on.ca<mailto:John.Kim@ofina.on.ca>>; 'Victor Buza'
<Victor.Buza@ieso.ca<mailto:Victor.Buza@ieso.ca>>

Cc: Lisa Stein <Lisa.Stein@ofina.on.ca<mailto:Lisa.Stein@ofina.on.ca>>; 'Anthony Martinello’
<Anthony.Martinello@ieso.ca<mailto:Anthony.Martinello@ieso.ca>>; 'Michael Boll’
<Michael.Bol1@ieso.ca<mailto:Michael.Boll@ieso.ca>>; Gavin He
<Gavin.He@ofina.on.ca<mailto:Gavin.He@ofina.on.ca>>

Subject: RE: Intercept letter agreement IESO MOE OFA Sept 2017-rev_Markup4Clean_EnergyEdits_OFA IESO
Edits Oct 24_v3.docx

No, there isn't a 'the'.
I'11 send this version up and let you know if we have any concerns.
Tom.

From: John Kim [mailto:John.Kim@ofina.on.ca]

Sent: October 25, 2017 2:48 PM

To: 'victor Buza'; McKinlay, Tom (MAG)

Cc: Stein, Lisa (OFA); 'Anthony Martinello'; 'Michael Boll'; He, Gavin (OFA)

Subject: RE: Intercept letter agreement IESO MOE OFA Sept 2017-rev_Markup4cClean_EnergyEdits_OFA IESO
Edits oct 24_v3.docx

Hi,
Pls. have a Took at the latest and Tlet us know if you have any comments.

Just a minor question. Is there a "the" in front of the Ontario Climate Change Solutions Deployment
Corporation?

Could we all have a final Took and consult in respective shops?
Thanks,
John

From: John Kim

Sent: Wednesday, October 25, 2017 10:25 AM

To: 'Victor Buza' <Victor.Buza@iesc.ca<mailto:Vvictor.Buza@iesc.ca>>; Tom McKinlay (MAG)
<Tom.McKinlay@ontario.ca<mailto:Tom.McKinTay@ontario.ca>>

Cc: Lisa Stein <Lisa.Stein@ofina.on.ca<mailto:Lisa.Stein@f1ina.on.ca>>; Anthony Martinello
<Anthony.Martinello@ieso.ca<mailto:Anthony.Martinello@ieso.ca>>; Michael Boll
<Michael.Bol1@ieso.ca<mailto:Michael.Boll@ieso.ca>>; Gavin He
<Gavin.He@ofina.on.ca<mailto:Gavin.He@fina.on.ca>>

Subject: RE: Intercept letter agreement IESO MOE OFA Sept 2017-rev_Markup4Clean_EnergyEdits_OFA IESO
Edits Oct 24_v3.docx

Thanks Victor.
We anticipate circulating a version with the formatting today.

From: Victor Buza [mailto:Victor.Buza@ieso.ca]

Sent: Tuesday, October 24, 2017 5:18 PM

To: John Kim <John.Kim@ofina.on.ca<mailto:John.Kim@ofina.on.ca>>; Tom McKinlay (MAG)
<Tom.McKinlay@ontario.ca<mailto:Tom.McKinlay@ontario.ca>>

Cc: Lisa Stein <Lisa.Stein@ofina.on.ca<mailto:Lisa.Stein@fina.on.ca>>; Anthony Martinello
<Anthony.Martinello@ieso.ca<mailto:Anthony.Martinello@ieso.ca>>; Michael Boll
<Michael.Boll@ieso.ca<mailto:Michael.Boll@ieso.ca>>; Gavin He
<Gavin.He@ofina.on.ca<mailto:Gavin.He@fina.on.ca>>

Subject: RE: Intercept letter agreement IESO MOE OFA Sept 2017-rev_Markup4Clean_EnergyEdits_OFA IESO
Edits Oct 24_v3.docx

Hi John.
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1. The changes made are acceptable except for those made to the penultimate paragraph - please
amend this para to read as follows:

For further certainty, the OFA and ENERGY acknowledge and agree that the intercept provision as provided
for herein, and this Tletter agreement generally, shall not apply with respect to any funds appropriated
by the Legislature for payment to the IESO through ministries other than ENERGY or through Ontario
Climate Change solutions Deployment Corporation.

2. Re the "[Energy to confirm]" comment, we are ok with the sentence as written and don't need to
confirm anything further.

3. Kimberly Marshall would sign the Intercept Letter on behalf of IESO.
Victor

Victor Buza | Senior Counsel

Independent Electricity System Operator (IESO) | T: 416-969-6079

1600-120 Adelaide Street west, Toronto, ON MS5H 1T1

web:
https://na0l.safelinks.protection.outlook.com/?url=https%3A%2F%2Furldefense.proofpoint.com%2Fv2%2Furl%3Fu
%3Dhttps-3A__na0l.safelinks.protection.outlook.com_-3Furl-3Dwww.ieso.ca-26data-3D01-257C01-
257¢Cvictor.buza-2540ieso.ca-257Cfabd849198da49cd0b4208d51fae06b0-257C7cd55abd63f243c58T4bd38ea458add8-
257C0-26sdata-3DfMX6dKrww621wWIMPIDkIZUZzAKkmbrbzow6UsMh5L.djqE-253D-26reserved-3D0-5Bieso.ca-5D-
5Bna0l.safelinks.protection.outlock.com-

5D%26d%3DDWIFAQ%26c%3DaG_YucLTZ0aBAapRaQkKEgrMWFFIOCrl _evkin9FtiQ%26r%3Dvn97414Gh8tIVI8Bb8pVREILss14HFYX(
7U0GIZABI0%26m%3Ddu2Ki7a86DwW413gv-
kh53Siw5q41YpwWT7yzbU3G_U_Y%265%3Dpz_ENiQufwG2PdqtQXqrs64Ldwz8ofIfShRIYY3govww%26e&data=01%7C01%7Cvictor.bu
za%40ieso.ca%7Ccaele50c19f042d4f33008d520805d97%7C7cd55abd63T243c58F4bd38ea458add8%7C0&sdata=%2F9gHufi3d%
2F80OXcWlWYuK4hBEVTDGIDXSR0281iTd1Q%3D&reserved=0=
<https://nall.safelinks.protection.outlook.com/?url=https%3A%2F%2Furldefense.proofpoint. com%2Fv2%2Furl%3F
u%3Dhttps-3A__na0l.safelinks.protection.outlook.com_-3Furl-3Dhttps-253A-252F-
252Furldefense.proofpoint.com-252Fv2-252Furl-253Fu-253Dhttp-2D3A-5F-5Fwww. ieso.ca-5F-2526d-253DDWMFAg-
2526¢-253DgG-5FYucLTZOaBAapRaQkKEgrMWFFIOCrl-5Feykjn9FtiQ-2526r-
253Dvn97414Gh8tIVI8Bb8pVREILssT4HFYXq7uQGIZA6I0-2526m-253DNnpMBMAPGKEZP2AjQiaAMA-2D6ndNnhnOyVodUxI02-
2Db3M-2526s5-253DRoM1qexsFwZIn3N-2D4cK3Twdp8xouTYMgwebCTCMIInU-2526e-253D-26data-3D01-257C01-
257¢Cvictor.buza-2540ieso.ca-257C2cebla3f5ec648ch7e9a08d51F920100-257C7cd55abd63f243c58T4bd38ea458add8-
257C0-26sdata-3Dx8UVBBBScMogInKOuApzyKVe-252B3-252BS-252B8YCLUTpNYLruAM-253D-26reserved-
3D0%26d%3DDWMFAQ%2 6C%3DqG_YucLTZ0aBAapRaQkKEgrMWFFIOCrl_eykjn9rtiQ%26r%3Dvn97414Gh81tIVvI8Bb8pVREILssT4HFYX
q7u0GIZA6I0%26m%3DKzutQOmwHm2 LlhhyHkaTcSo5IzLi7n_ih_uékF11AEhI%26s%3DAkpcaR3s_2aUx6FkSEASImmvASIABSGEIKIEN
00fDDE%26e&data=01%7C01%7Cvictor.buza%40ieso. ca%7Ccfabd849198da49cd0b4208d51Fae06b0%7C7cd55abd63243c58F4b
d38ea458add8%7C0&sdata=pLpal0s8sujBGL532H8LUHO2BEIOhKCp6M5%2BgRZUTTO%3D&reserved=0=> | Twitter:
IESO_Tweets[twitter.com] [na0l.safelinks.protection.outlook.com]l<https://nal0l.safelinks.protection.outlook
.com/?url=https%3A%2F%2Furldefense.proofpoint.com%2Fv2%2Furl%3Fu%3Dhttps-
3A__na0l.safelinks.protection.outlook.com_-3Furl-3Dhttps-253A-252F-252Furldefense.proofpoint.com-252Fv2-
252Fur1-253Fu-253Dhttp-2D3A-5F-5Fwww. twitter.com-5Fieso-2D5Fitweets-2526d-253DDwMFAQ-2526c-253DqG-
SFYucLTZOaBAapRaQkKEgrMWFFIOCrl-5Feykjn9FtiQ-2526r-253Dvn97414Gh8tIVI8Bb8pVREILss T4HFYXq7u0GIZABI0-2526m-
253DnpMBMAPGKEZP2AjQiaAMA-2D6ndNnhnOyVodUxI02-2Db3M-2526s-253Dz1YHj-2D1T4D-
2DBOTI0RYVLVShF8T3ciDdugoMnF60f-5FVA-2526e-253D-26data-3D01-257C01-257Cvictor.buza-2540ieso.ca-
257C2cebla3f5ec648chb7e9a08d51f920100-257C7cd55abd631243¢c58F4bd38ea458add8-257¢C0-26sdata-

3Dh3kacsOEEROmMi 0z0zpXv3s0-252Fxd1lnSLSrHhtROey4kpo-253D-26reserved-

3D0%26d%3DDWMFAQg%2 6C%3DqG_YucLTZ0aBAapRaQkKEgrMWFFIOCrl_eykin9FtiQ%26r%3Dvn97414Gh8tIVI8Bb8pVREILSST4HFYX
q7uU0GIZzA6I0%26m%3DKzutQOmwHm2 LhhYHkaTcSo5IzL1 7n_ih_u6kF11AEhI%265%3D86XMvwSVHZzd0O5aeU0tK2E_j9SZBs1gLIiIGL3
AOOMOo%26e&data=01%7C01%7Cvictor.buza%40ieso. ca%7Cfabd849198da49cd0b4208d51fae06b0%7C7cd55abd63f243c58F4b
d38ea458add8%7C0&sdata=R1ShX63axXvIxK%2BOc6IFOaIKNNQVGZCKSTR0%2BYyZzKNM14%3D&reserved=0=> | LinkedIn:
IESO[T1inkedin.com] [na0l.safelinks.protection.outlook.com]<https://na0l.safelinks.protection.outlook.com/?
url=https%3A%2F%2Furldefense.proofpoint.com%2Fv2%2Furl%3Fu%3Dhttps-
3A__na0l.safelinks.protection.outlook.com_-3Furl-3Dhttps-253A-252F-252Furldefense.proofpoint.com-252Fv2-
252Fur1-253Fu-253Dhttps-2D3A-5F-5Fwww. Tinkedin.com-5Fcompany-5Fieso-2526d-253DDWMFAg-2526c-253DqG-
SFYucLTZOaBAapRaQkKEgrMWFFIOCrl-5Feykjn9FtiQ-2526r-253Dvn97414Gh8tIVI8Bb8pVREILss 14HFYXq7u0GIZA6I0-2526m-
253DNpM8MAPGKEZp2AjQiaAMA-2D6ndNnhn0yVodUxI02-2Db3M-25265-253Dh3nph5 fKreD0Cvg9ns3-
5F2hDCcoIsm99sNfkjugOcapfk-2526e-253D-26data-3D01-257C01-257Cvictor.buza-2540ieso.ca-
257C2cebla3f5ec648ch7e9a08d51f920100-257C7cd55abd631243¢c58F4bd38ead458add8-257¢0-26sdata-3D1H-

252 FWyxU7wwWSW7CZMwTuQFF6GT ddw-252BD7Heby-252FalwSAoY-253D-26reserved-
3D0%26d%3DDWMFAg%26c%3DqG_YucLTZO0aBAapRaQkKEgrMWFFIOCrl _eykjn9FtiQ%26r%3Dvn97414Gh8tIVI8Bb8pVREILSsSs14HFYX
q7u0GIZA6I0%26m%3DKZzutQOmwHm2 LhhYHkaTcSo51zL1 7n_ih_u6kF11AEhI%26s%3DCVLXBPXjcn5Z2Z265nSP_p94t-
whwzTGk5LCFGFjm3gHs%26e&data=01%7C01%7Cvictor.buza%40ieso.ca%7Cfabd849198da49cd0b4208d51fae06b0%7C7cd55ab
d63f243c58f4bd38ea458add8%7C0&sdata=MphlHyC4tOmDxex8tIxp6lUXOFKUGta7 tCSEPIP8NF4%3D&reserved=0=>

This email message and any files transmitted with it are intended only for the named recipient(s) above
and may contain information that is privileged, confidential and/or exempt from disclosure under
applicable law. If you are not the intended recipient(s), any dissemination, distribution, or copying of
this email message or any files transmitted with it is strictly prohibited. If you have received this
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message in error, or are not the named recipient(s), please notify the sender immediately and delete this
email message.

From: John Kim [mailto:John.Kim@ofina.on.ca]

Sent: October 24, 2017 4:11 PM

To: Tom McKinlay (MAG); Victor Buza

Cc: Lisa Stein; Anthony Martinello; Michael Bell; Gavin He

Subject: Fw: Intercept letter agreement IESO MOE OFA Sept 2017-rev_Markup4cClean_EnergyEdits_OFA IESO
Edits oct 24_v3.docx

Hi Tom, Victor,

I don't yet have final go ahead but we are close so sharing the latest version. Pls. advise if any issue
with the attached. Copying Michael at Tom's request.

Also for the square bracketed part [Energy to confirm], pls. advise if any issue with that part as well.
Pls. also Tet me know who at IESO would sign.

Thanks,

John

Y. John Kim

Director, Electricity Finance Branch

ontario Financing Authority

e-mail: john.kim@ofina.on.ca<mailto:john.kim@ofina.on.ca>
Ph: 416-212-6996

This message, including any attachments, is meant only for the use of the individual(s) to whom it is
intended and may contain information that is privileged/confidential. Any unauthorized use, copying or
disclosure is strictly prohibited. If you are not the intended recipient or have received this message in
error, please notify us immediately by reply e-mail and permanently delete this message, including any
attachments, without reading them, and destroy all copies. Thank you.

This e-mail message and any files transmitted with it are intended only for the named recipient(s) above
and may contain information that is privileged, confidential and/or exempt from disclosure under
applicable law. If you are not the intended recipient(s), any dissemination, distribution or copying of
this e-mail message or any files transmitted with it is strictly prohibited. If you have received this
message in error, or are not the named recipient(s), please notify the sender immediately and delete this
e-mail message.
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