Message

From: Kim Marshall [/O=EXCHANGELABS/OU=EXCHANGE ADMINISTRATIVE GROUP
(FYDIBOHF23SPDLT)/CN=RECIPIENTS/CN=B63A22B42BF14587870D93119A054D88-KIM MARSHAL]
Sent: 2018-01-07 2:09:50 PM

To: LADAK Lubna -TREASURY [lubna.ladak@opg.com]

CC: Michael Boll [/o=ExchangeLabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=4811917e15054407h665fe16d12ff415-Michael Bol]

Subject: RE: EXTERNAL — RE: Fair Hydro Plan - Due Diligence, Offering Memo, Investor Presentation

Can I assume we will have a discussion about expectation beforehand?

Kimberly Marshall | VP, Corporate Services & CFO

Independent Electricity System Operator (IESO) | T: (416) 969-6232 | C: (416) 545-7202
120 Adelaide Street West, Suite 1600, Toronto, ON M5H 1T1

web: www.ieso.ca | Twitter: IESO_Tweets | LinkedIn: IESO

Corporate Services collaborates with you to deliver solutions and expertise that enable the IESO to
achieve its goals.

Conservation: www.saveONenergy.ca | Twitter: saveONenergyont | LinkedIn: saveONenergy

————— original Message-----

From: LADAK Lubna -TREASURY [mailto:lubna.ladak@opg.com]

Sent: January 06, 2018 10:22 AM

To: Kim Marshall

Cc: Michael Boll

Subject: RE: EXTERNAL — RE: Fair Hydro Plan - Due Diligence, Offering Memo, Investor Presentation

Kim,
we'll also need you to participate in the due diligence call. Torys will send details as socon as they're
available.

Lubna Ladak
C: 416-578-0219

From: Kim Marshall <Kim.Marshall@ieso.ca<mailto:Kim.Marshall@ieso.ca>>

Date: Friday, Jan 05, 2018, 3:51 PM

To: LADAK Lubna -TREASURY <lubna.ladak@opg.com<mailto:lubna.ladak@opg.com>>

Cc: Michael Boll <Michael.Boll@ieso.ca<mailto:Michael.Boll@ieso.ca>>

Subject: EXTERNAL — RE: Fair Hydro Plan - Due Diligence, Offering Memo, Investor Presentation

Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click Tinks from unknown

Jedede

senders or unexpected email.
I think sending to Michael and Stikemans is a good idea, thanks for asking.

Kimberly Marshall | VP, Corporate Services & CFO Independent Electricity System Operator (IESO) | T:
(416) 969-6232 | C: (416) 545-7202

120 Adelaide Street west, Suite 1600, Toronto, ON M5H 1T1

web:
https://na0l.safelinks.protection.outlook.com/?url=www.ieso.ca&data=01%7C01%7Ckim.marshal1%40ieso.ca%7Ce6
3¢72600f6047dd8ce908d5551940c4%7C7cd55abd63F243c58F4bd38ead58add8%7C0&sdata=4pNgiutvxHz6 LUWEFryziom3EJ4DL
xjFTywkhbv8atk%3D&reserved=0<https://nall.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.ieso.ca&
data=02%7C01%7Clubna. Tadak%400pg . com%7C67e54ba6c7d344fe66e108d5547e13d9%7C962F21cf93ea449f99bF402e2b2987b
2%7C0%7C0%7C636507822837942654&sdata=aiCIsQldyNx9Lcfm2Utv539FfktzhsHKUurwxMzpIPATU%3D&reserved=0> |
Twitter:
IESO_Tweets<https://nall.safelinks.protection.outlook.com/?7url=http%3A%2F%2Fwww.twitter.com%2Fieso_tweets
&data=02%7C01%7Clubna.ladak%400pg.com%7C67e54bacc7d344fe66e108d5547e13d9%7C962T21cf93ea449f99bF402e2b2987
b2%7C0%7C0%7C636507822837942654&sdata=m8DMNuzTeAvchzbiNrPUGtFHGBLVIWGT7VNNWYWR rQ%3D&reserved=0> |
LinkedIn:

IESO<https://nal0l.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwaww. 1inkedin.com%2Fcompany%2Fieso&d
ata=02%7C01%7CTubna. Tadak%40opg. com%7C67e54ba6c7d344fe66e108d5547e13d9%7C962121ct93ea449F99bT402e2b2987b2
%7C0%7C0%7C636507822837942654&sdata=%2B12MQZ1QR419sCO9U0%2F9193UrYv21un5zMa0009FbYjI%3D&reserved=0>

Corporate Services collaborates with you to deliver solutions and expertise that enable the IESO to
achieve its goals.

Conservation:
https://na0l.safelinks.protection.outlook.com/?url=www.saveONenergy. ca&data=01%7C01%7Ckim.marshal1%40ieso
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.Ca%7Ce63c72600f6047dd8ce908d5551940c4%7C7cd55abd63f243c58F4bd38ea458add8%7C0&sdata=yvazmjXfDUsYTMlawMob%
2BCx0PgTgbeXf4XrExwolReY%3D&reserved=0<https://nadl.safelinks.protection.outlook.com/?url=http%3A%2F%2 Fww
w.saveONenergy.ca&data=02%7C01%7CTubna. Tadak%40opg. com%7C67e54basc7d344fe66e108d5547e13d9%7C962F21cf93ea4d
49199bT402e2b2987b2%7C0%7C0%7C636507822837942654&sdata=RBAPVZT27t0jcRXK1loogblu0%2FELcXxcPdPa4Z%2 Fwootow%3D
&reserved=0> | Twitter:
saveONenergyont<https://nall.safelinks.protection.outlook.com/7url=https%3A%2F%2Ftwitter.com®%2Fsaveonener
gyont&data=02%7c01%7CTubna.ladak%400pg. com%7C67e54ba6c7d344Fe66e108d5547e13d9%7C962F21cf93ead449F99bF402e2
b2987b2%7C0%7C0%7C636507822837942654&sdata=FkaluDrnHZrMmQVvy3ndyyseGnsrtwy3DXE2yqPawg5E%3D&reserved=0> |
LinkedIn:
saveONenergy<https://na0l.safelinks.protection.outlook.com/7url=https%3A%2F%2Fwww.1inkedin.com%2Fcompany%
2Fsaveonenergy-

ontario&data=02%7C01%7Clubna. Tadak%400pg.com%7C67e54ba6c7d344Te66e108d5547e13d9%7C962121cf93ea449F99b 1402
€2b2987b2%7C0%7C0%7C636507822837942654&sdata=hnfubDDuvgwud9YylS5S3UFgxPke IWVKES10cHr375NEQ%3D&reserved=0>

From: LADAK Lubna -TREASURY [mailto:lubna.ladak@opg.com]

Sent: January 05, 2018 3:22 PM

To: Kim Marshall

Subject: Fair Hydro Plan - Due Diligence, Offering Memo, Investor Presentation

Happy new year Kim!

Torys will be sending the offering Memo and investor deck to you for review and sign off on the IESO
related disclosure. A1l of the disclosure is either public of just summarizing the terms of the
documents. Do you want Torys to send these documents to Stikeman and Michael Boll as well?

we are also expecting due diligence questions on Monday, and will Tikely require your input on some of
them.

Lubna Ladak | VP Treasury - FHP| Ontaric Power Generation
700 University Avenue, Toronto, Ontario M5G 1X6 | 416-592-5984 | cell 416-578-0219 | Fax 416-592-4189
Tubna.ladak@opg.com<mailto:lubna.ladak@opg.com>

THIS MESSAGE IS ONLY INTENDED FOR THE USE OF THE INTENDED RECIPIENT(S) AND MAY CONTAIN INFORMATION THAT
IS PRIVILEGED, PROPRIETARY AND/OR CONFIDENTIAL. If you are not the intended recipient, you are hereby
notified that any review, retransmission, dissemination, distribution, copying, conversion to hard copy
or other use of this communication is strictly prohibited. If you are not the intended recipient and have
received this message in error, please notify me by return e-mail and delete this message from your
system. Ontario Power Generation Inc.

This e-mail message and any files transmitted with it are intended only for the named recipient(s) above
and may contain information that is privileged, confidential and/or exempt from disclosure under
applicable Taw. If you are not the intended recipient(s), any dissemination, distribution or copying of
this e-mail message or any files transmitted with it is strictly prohibited. If you have received this
message in error, or are not the named recipient(s), please notify the sender immediately and delete this
e-mail message.

THIS MESSAGE IS ONLY INTENDED FOR THE USE OF THE INTENDED RECIPIENT(S) AND MAY CONTAIN INFORMATION THAT
IS PRIVILEGED, PROPRIETARY AND/OR CONFIDENTIAL. If you are not the intended recipient, you are hereby
notified that any review, retransmission, dissemination, distribution, copying, conversion to hard copy
or other use of this communication is strictly prohibited. If you are not the intended recipient and have
received this message in error, please notify me by return e-mail and delete this message from your
system. Ontario Power Generation Inc.
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