
Message

From Anthony Martinello 0=EXCHANGELABSOU=EXCHANGE ADMINISTRATIVE GROUP

FYDIBOHF23SPDLTCN=RECIPIENTSCN=3FB7D763171334780B15D96309B995C31ANTHONY MAR
Sent 20171018 94847 AM
To Susan Nicholson o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=f668e601bd2b4865a5c31dca531047c8Susan Nicho Alefiya Jivajee

o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=752d18b7818e4c3092f22a37e0b298d6Alefiya Jiv

CC Natalie Schaus o=Exchangelabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=58bb43f7d031480696ce362cf240759cNatalie Sch Olga Whiteley

o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=a8aa010dbbc243af97222fcd3f2ae4a0Olga Whitel Idalin McKenzie

o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=d7d5b89cca6a4afa88ab3660c7e6c103Idalin McKe Yan Bechamp

Vo=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=59b4c84cdf4d40ffb657d0b2a2141baeYan Bechamp Jeannette Briggs

o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=148095610f7242f48a5a9da24b1a8a87Jeannette B
Subject Re RPP Balance Update

No preference regards

From susannicholsoniesoca
Sent October 18 2017 854 AM
To AnthonyMartinelloiesoca AlefiyaJiyajeeiesoca

Cc NatalieSchausiesoca OlgaWhiteleyiesoca idalinmckenzieiesoca yanbechampiesoca
jeannettebriggsiesoca

Subject RE RPP Balance Update

When do you want to make the transfers
I am tied up until 4 pm in a course today and tomorrow

From Anthony Martinello

Sent October 18 2017 659 AM
To Alefiya Jivajee Susan Nicholson

Cc Natalie Schaus Olga Whiteley Idalin McKenzie Van Bechamp Jeannette Briggs

Subject RE RPP Balance Update

SusanAlefiya

All three amounts noted below 1 2 3 were received by f0PA into their RBC General account

The f0PA only had 4 RBC bank accounts General Payroll Security Deposits in trust and CFNRConservation and

therefore at the date of the merger the RBC General bank account was tagged as an IESO corporate gI account

I need to make a real $ deposittransfer of the monies for each 1 2 into my RPP bank account in order for me to

reduce the RPP debt borrowings since I
do not recall that we made these transfers at the time of the merger or since

My preliminary review suggests the following real $ transfers

1 Transfer from corporate bank $400607202 to RPP bank

2 Transfer from corporate bank $305400189 to RPP bank

3 Transfer from market bank $178297538 to corporate bank as we discussed last week

IESON0035879



I am offsite fair hydro until about 3pm today we should discuss before to ensure the bank transfers and gI entries

are aligned

Regards

From Idalin McKenzie

Sent October 13 2017 1009 AM
To Alefiya Jivajee Jeannette Briggs Yan Bechamp
Cc Natalie Schaus Anthony Martinello Susan Nicholson

Subject RE RPP Balance Update

Please see update below in green

Malin McKenzie
I

Senior Manager I
Market Settlements Settlements Corporate Services

Independent Electricity System Operator IESO1 T 9054036991
I
C 4162549032

Station A Box 4474 Toronto ON M5W 4E5

Web wwwiesoca Twitter IESO Tweets LinkedIn IESO

Conservabom VV Ave0Nenergca TOtter save0NenerayOnt Linkedinave0Nenergy

From Idalin McKenzie

Sent October 12 2017 512 PM

To Alefiya Jivajee Jeannette Briggs Yan Bechamp
Cc Natalie Schaus Anthony Martinello Susan Nicholson

Subject RE RPP Balance

Please see comments below in red based on our discussions

Thanks

Idalin McKenzie Senior Manager I
Market Settlements

I
Settlements Corporate Services

Independent Electricity System Operator 1601 T 9054036991
I
C 4162549032

Station A Box 4474 Toronto ON M5W 4E5

Web wwwiesoca Twitter IESO Tweets LinkedIn IESO

Conservation wwwsave0Neriergvca Twtter eONegOn I keir save0Nenergy

From Alefiya Jivajee

Sent October 12 2017 257 PM

To Idalin McKenzie Jeannette Briggs Yan Bechamp
Cc Natalie Schaus Anthony Martinello Susan Nicholson

Subject RE RPP Balance

Hi all

I further investigated the $8 million variance and broke it out in 3 parts It would be much appreciated if you could help

us address the questions below that have arisen as part of this analysis

1 CT 190 Fixed Energy Rate Balancing Amount

The fOPA received $400607202 in 20072008 in relation to this preRPP program As per Idalin

adjustments to this program were made in error to the f0PA and should have been made to the OEFC

Should this amount remain in the regulatory asset account or should it be transferred to the OEFC as part pf

physical invoicing 1

IESON0035879



We have found new evidence to indicate that f0PA

indicated that they will accept this money on behalf of the OEFC Therefore the OEB RPP report will need

to be updated to reflect this amount Please note that CT 190 was retired in January 2005 but IESO

continued to receive adjustments between 2005 and 2008 Adjustments received between 2005 to 2006

went OEFC which explains the exclusion from the OEB RPP spreadsheet However once funds started to

go f0PA the spreadsheet should have been updated to reflect these amounts and it was not Action

5ettlements will update the OEB RPP spreadsheet to reflect these amounts

CT 112 OPG Rebate

The f0PA received $305400189 between 2006 and 2009 due to OPG Rebate requests However this

amount was excluded from the variance factor spreadsheet as per Idalin

Should this amount remain in the regulatory asset account or should it be refunded through GAM Given

that these amounts were intended to reduce the RPP rate which did not happen Settlements will take

action and update the OEB RPP Variance spreadsheet to reflect these amounts

CT 199 Retailer Balancing Amount

a The first part relates to the amounts deemed missing in the GL account which formed part of the OPA

invoice for a total of $746003107 from 2005 to 2011 Upon further investigation I discovered these

amounts were actually recorded as regulatory assets in the liability section and then fully amortized by the

end of 2011 by the f0PA The amortization expense was then recovered through the usage fee Lets assume

this was done correctly ok

b The second part relates to post program adjustments of $178297538 received by the f0PA in 20122013
These amounts are currently part of the RPP variance account and were not expensed off

Should this amount remain in the regulatory asset account or should it be refunded through GAM
As per our discussion we are in agreement that these funds should be used to reduce the corporate

expenses in alignment that the initial intent was to f0PA manages these amounts through its fees

Kindly let me know if you have any questions or if we need to have a meeting to discuss this further Many Thanks

Regards

Alefiya

I ESON0035879


