Message

From: Natalie Schaus [/O=EXCHANGELABS/OU=EXCHANGE ADMINISTRATIVE GROUP
(FYDIBOHF23SPDLT)/CN=RECIPIENTS/CN=58BB43F7D031480696CE362CF240759C-NATALIE SCH]
Sent: 2018-02-15 3:55:43 PM

To: Mansoor Ahmad [/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=7a60875c05674f2db1le7f3cd0ela8a71-Mansoor Ahm]
Subject: FW: Related Parties w. Fair Hydro Trust

Attachments: Note 11 Related Party Transactions.docx; Related Parties Note Backup.xlsx

Hi Mansoor, we need to add this note once Marina confirms that her numbers include the variance market.
Regards, Natalie

From: Marina Mogus

Sent: February 15, 2018 1:24 PM

To: Natalie Schaus

Cc: Marina Mogus

Subject: Related Parties w. Fair Hydro Trust

Hi Natalie,

Attached is the note and spreadsheet updated with Fair Hydro Plan included.

Please note that | have included the regulatory asset transfer amount in the calculations — this amount is technically part
of the Variance Market, not Physical. Please confirm if you’d like this amount included or not.

Thanks

Marina Mogus | Senior Analyst, Market Invoice

IESO-N-0036466



