Message

From: Reena Goyal [/O=EXCHANGELABS/OU=EXCHANGE ADMINISTRATIVE GROUP
(FYDIBOHF23SPDLT)/CN=RECIPIENTS/CN=6D1FOAFED717401CA4D972DDDDDA3217-REENA GOYAL]

Sent: 2017-05-09 2:32:21 PM

To: Santiago Bueno [santiago.bueno@Northlandpower.ca]; Apesteguy-Reux, Heloise [HAPESTEGUYREUX@mccarthy.cal;
'Fulford, Mabel' [Mabel.Fulford@icf.com]; 'Vellone, John' [JVellone@blg.com]; 'Basel Jarrad'
[basel.jarrad @gmail.com]; 'lan Chow' [ian@londoneconomics.com]; 'McQuaid, Sean' [smcquaid@cppib.com]

cC: 'Angela Woijtyla {angela.wojtyla@gmail.com)' [angela.wojtyla@gmail.com]; Ali Golriz
[/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=a6a66b829af64da9988ad7465e24217f-Ali Golriz]; 'Tarasiewicz, Andrew
(atarasiewicz@kpmg.ca)' [atarasiewicz@kpmg.ca]; 'Mike Risavy' [Mike.Risavy@mnp.ca]; 'andy.tam@navigant.com'
[andy.tam@navigant.com]; 'lyla.gharib (lyla.gharib@gmail.com)’ [lyla.gharib@gmail.com]; 'shankar.hemanth
(shankar.hemanth@gmail.com)' [shankar.hemanth@gmail.com]; Corinna Bellomo [fo=Exchangelabs/ou=Exchange
Administrative Group (FYDIBOHF23SPDLT)/cn=Recipients/cn=96a24c0532ea4f6280¢99f4d7dd35b1c-Corinna Bel];
‘mabel.fulford@gmail.com' [mabel.fulford@gmail.com]

Subject: RE: George Vegh and Guy Holburn event

ke it

From: Santiago Bueno [mailto:santiago.bueno@Northlandpower.ca]

Sent: May 09, 2017 11:00 AM

To: Apesteguy-Reux, Heloise; 'Fulford, Mabel'; Reena Goval; 'Vellone, John'; 'Basel Jarrad'; 'Ian Chow'; 'McQuaid, Sean'
Cc: 'Angela Woijtyla (angela.wojtyla@gmail.com)'; Ali Golriz; 'Tarasiewicz, Andrew (atarasiewicz@kpmg.ca)'; 'Mike
Risavy'; 'andy.tam@navigant.com’; 'lyla.gharib (lyla.gharib@gmail.com)’; 'shankar.hemanth
(shankar.hemanth@gmail.com)'; Corinna Bellomo; 'mabel.fulford@gmail.com’

Subject: RE: George Vegh and Guy Holburn event

Ontario’s Fair Hydro Plan: A Conversation with Guy Holburn and George Vegh

With the recently announced Fair Hydro Plan the Ontario government has promised a 25% electricity rate
reduction. The plan, which has generated much debate and discussion, aims to reduce electricity rates in two
ways: One, by “refinancing” the cost of global adjustment and two, by transferring certain costs related to rural
distribution and low income support from ratepayers to taxpayers.

Join us on May 31%, 2017 at 5:30 p.m. for a discussion on the Fair Hydro Plan with two prominent leaders of
Ontario’s electricity sector. Guy Holborn is a Professor of Business, Economics and Public Policy at the Ivey
Business School, University of Western Ontario and is the founder and Director of the Ivey Energy Policy and
Management Centre. George Vegh is head of McCarthy Tétrault LLP’s energy-regulation practice, teaches
energy regulation of the University of Toronto, and is the former general counsel at the Ontario Energy Board.

We will discuss important issues raised by Fair Hydro Plan detractors and supporters such as its long-term
impact, alternatives, Ontario’s electricity sector governance, and the public policy challenges that underlie these
questions. The conversation will be moderated by Héloise Apestéguy-Reux and Kerri Lui, both lawyers in
McCarthy Tétrault’s energy group.

Hare’s my take. |tried to make it more punchy and moderately sensationalist, but please feel free to change things back if you think
i's gone too far. T was just trying to convey the event will have some kick to it. {track changes attached).

Santiago Bueno | Director, M&A and Project Finance

Northland Power Inc.
d: +1.647.288.1231 | m: +1.416.999.4091
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From: Apesteguy-Reux, Heloise [mailto:HAPESTEGUYREUX®@meccarthy.cal

Sent: May 9, 2017 12:21 AM

To: 'Fulford, Mabel' <Mabel.Fulford@icf.com>; 'Reena Goyal' <reena.goyal@ieso.ca>; Santiago Bueno
<santiago.bueno@Northlandpower.ca>; 'Vellone, John' <JVellone@blg.com>; 'Basel Jarrad' <basel.jiarrad@gmail.com>;
‘lan Chow' <ian@londoneconomics.com>; 'McQuaid, Sean' <smcquaid@cppib.com>

Cc: 'Angela Wojtyla (angela.wojtyla@gmail.com)' <angela.woityla@gmail.com>; 'Ali Golriz' <Ali.Golriz@ieso.ca>;
"Tarasiewicz, Andrew (atarasiewicz@kpmg.ca)' <atarasiewicz@kpmg.ca>; 'Mike Risavy' <Mike.Risavy@mnp.ca>;
‘andy.tam@navigant.com' <andy.tam@navigant.com>; ‘lyla.gharib (lyla.gharib@gmail.com)' <lyla.gharib@gmail.com>;
'shankar.hemanth (shankar.hemanth@gmail.com)' <shankar.hemanth@gmail.com>; 'Corinna Bellomo'
<Corinna.Bellomo@ieso.ca>; 'mabel.fulford@gmail.com' <mabel.fulford@gmail.com>

Subject: RE: George Vegh and Guy Holburn event

Hello everyone,

Please find below the draft “blurb” for the event — feedback would be much appreciated! | do think it may be more than
a bit dry at the momaent..,

A huge thank you to Lyla who sent me a title idea and ideas for questions which really helped as | was having a bit of
writer's block. {Lyla | decided to use a somewhat in order to use the names of the speakers in the title.}

Ontario’s Fair Hydro Plan: A Conversation with Guy Holburn and George Vegh

The Ontario government’s announcement on March 2°¢ of this year that it would reduce electricity rates by 25%
has generated a lot of discussion and debate. The Fair Hydro Plan, as it is called, will reduce electricity rates in
two ways: One, by “refinancing” the cost of global adjustment and two, by transferring certain costs related to
rural distribution and low income support from ratepayers to taxpayers.

Join us on May 31%, 2017 at 5:30 p.m. for a discussion on the Fair Hydro Plan with two prominent leaders in
Ontario’s electricity sector. Guy Holborn is a Professor of Business, Economics and Public Policy at the Ivey
Business School, University of Western Ontario and is the founder and Director of the Ivey Energy Policy and
Management Centre. George Vegh is head of McCarthy Tétrault LLP’s energy-regulation practice, teaches
energy regulation of the University of Toronto, and is the former general counsel at the Ontario Energy Board.

We will discuss important issues raised by the Fair Hydro Plan such as its long-term impact, what alternatives
to the Fair Hydro Plan exist, matters of governance in Ontario’s electricity sector, and the public policy
challenges that underlie these questions. The conversation will be moderated by Héloise Apestéguy-Reux and
Kerri Lui, both lawyers in McCarthy Tétrault’s energy group.

From: Apesteguy-Reux, Heloise

Sent: Monday, May 01, 2017 9:05 PM

To: 'Fulford, Mabel'; 'Reena Goyal'; Santiago Bueno; Vellone, John; Basel Jarrad; Ian Chow; McQuaid, Sean

Cc: Angela Woijtyla (angela.woityla@gmail.com); Ali Golriz; Tarasiewicz, Andrew (atarasiewicz@kpmg.ca); Mike Risavy;
'andy.tam@navigant.com'; lyla.gharib (lyla.gharib@gmail.com); shankar.hemanth (shankar.hemanth@gmail.com);
Corinna Bellomo; 'mabel.fulford@gmail.com’

Subject: RE: George Vegh and Guy Holburn event

Hello everyone!

To assist with planning and the invite for this event which should go out this week, can vou please send me ideas for {i} a
TITLE for this event; and {less importantly, for now) (i) questions / subtopics to ask / bring up with our two speakers,
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FY1, as discussed at our exec meeting today, Guy and George will begin with a 10-15 minute talk each on their thoughts
on this topics after which we will move to a “conversation” / “discussion” with myself {(and hopefully my colleague Kerri)
as moderators, The conversation/discussion will last about 25-30 minutes after which we can move to 15-20 minutes of
audience guestions. | will circulate an outline / planning document which will set out the topics that Guy and George
plan to cover in their short talk as well as the topics / questions we plan to cover in the discussion / conversation part of
the talk. P will ask for your feedback on this outline document too.

But for now, title ideas for the event would be very much appreciated! | will circulate the draft invite later this week.

Thanks,
Heloise

From: Fulford, Mabel [ mailto:Mabel.Fulford@icf.com]

Sent: Monday, April 17, 2017 1:05 PM

To: Apesteguy-Reux, Heloise; 'Reena Goyal'; Santiago Bueno; Vellone, John; Basel Jarrad; Ian Chow; McQuaid, Sean
Cc: Angela Wojtyla (angela.woityla@gmail.com); Ali Golriz; Tarasiewicz, Andrew (atarasiewicz@kpmg.ca); Mike Risavy;
'andy.tam@navigant.com'; lyla.gharib (lyla.gharib@gmail.com); shankar.hemanth (shankar.hemanth@gmail.com);
Corinna Bellomo; 'mabel.fulford@gmail.com’

Subject: RE: George Vegh and Guy Holburn event

Fabil ©
We had said 5:30 in the last event debrief for event start time {&usually = approx. 30min networking at start, 5o
speakers would start just after 6}

Cheers,
Mabel

From: Apesteguy-Reux, Heloise [mailto:HAPESTEGUYREUX®@mccarthy.cal

Sent: Monday, April 17, 2017 12:56 PM

To: 'Reena Goyal' <reena.goyal@ieso.ca>; Fulford, Mabel <Mabel.Fulford@icf.com>; Santiago Bueno
<santiago.bueno@Northlandpower.ca>; Vellone, John <lVellone@blg.com>; Basel Jarrad <basel.jarrad@gmail.com>; lan
Chow <ian@londoneconomics.com>; McQuaid, Sean <smcquaid@cppib.com>

Cc: Angela Woijtyla (angela.wojtyla@gmail.com) <angela.wojtyla@gmail.com>; Ali Golriz <Ali.Golriz@ieso.ca>;
Tarasiewicz, Andrew (atarasiewicz@kpmg.ca) <atarasiewicz@kpmg.ca>; Mike Risavy <Mike.Risavy@mnp.ca>;
‘andy.tam@navigant.com' <andy.tam@navigant.com>; lyla.gharib (lyla.gharib@gmail.com) <lyla.gharib@gmail.com>;
shankar.hemanth (shankar.hemanth@gmail.com) <shankar.hemanth@gmail.com>; Corinna Bellomo
<Corinna.Bellomo®@ieso.ca>; 'mabel.fulford@gmail.com' <mabel.fulford@gmail.com>

Subject: RE: George Vegh and Guy Holburn event

it is now confirmed! Panel svent with Guy and George on May 31°% Will be getting bios for the invite. What time did we
say is the ideal time for us to start the event? 5 or 5:307

From: Reena Goyal [mailto:reena.goval@ieso.ca]

Sent: Monday, April 17, 2017 9:40 AM

To: Fulford, Mabel; Apesteguy-Reux, Heloise; Santiago Bueno; Vellone, John; Basel Jarrad; Ian Chow; McQuaid, Sean
Cc: Angela Woityla (angela.woityla@gmail.com); Ali Golriz; Tarasiewicz, Andrew (atarasiewicz@kpmg.ca); Mike Risavy;
'andy.tam@navigant.com'’; lyla.gharib (lyla.gharib@gmail.com); shankar.hemanth (shankar.hemanth@gmail.com);
Corinna Bellomo; 'mabel.fulford@gmail.com’

Subject: RE: George Vegh and Guy Holburn event

is May 31% confirmed?
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From: Fulford, Mabel [ mailto:Mabel. Fulford@icf.com]

Sent: April 17, 2017 9:34 AM

To: Reena Goval; Apesteguy-Reux, Heloise; Santiago Bueno; Vellone, John; Basel Jarrad; Ian Chow; McQuaid, Sean
Cc: Angela Wojtyla (angela.woityla@gmail.com); Ali Golriz; Tarasiewicz, Andrew (atarasiewicz@kpmg.ca); Mike Risavy;
'andy.tam@navigant.com'; lyla.gharib (lyla.gharib@amail.com); shankar.hemanth (shankar.hemanth@gmail.com);
Corinna Bellomo; 'mabel.fulford@gmail.com’

Subject: RE: George Vegh and Guy Holburn event

Sounds good to me too.
it may be worth having a conversation with both of them together before the event to discuss format and, if the plan is
to give them a few mins to introduce their views on the topic before Qs, they can discuss who will cover what.

Thankst
Mabel

From: Reena Goyal [mailto:reena.goval@ieso.ca]

Sent: Thursday, April 13, 2017 9:16 AM

To: Apesteguy-Reux, Heloise <HAPESTEGUYREUX@mccarthy.ca>; Fulford, Mabel <Mabel.Fulford@icf.com>; Santiago
Bueno <santiago.bueno@Northlandpower.ca>; Vellone, John <JVellone@blg.com>; Basel Jarrad
<basel.jarrad@gmail.com>; lan Chow <ian@londoneconomics.com>; McQuaid, Sean <smcguaid@cppib.com>

Cc: Angela Woijtyla (angela.wojtyla@gmail.com) <angela.wojtyla@gmail.com>; Ali Golriz <Ali.Golriz@ieso.ca>;
Tarasiewicz, Andrew (atarasiewicz@kpmg.ca) <atarasiewicz@kpmg.ca>; Mike Risavy <Mike.Risavy@mnp.ca>;
‘andy.tam@navigant.com' <andy.tam@navigant.com>; lyla.gharib (lyla.gharib@gmail.com) <lyla.gharib@gmail.com>;
shankar.hemanth (shankar.hemanth@gmail.com) <shankar.hemanth@gmail.com>; Corinna Bellomo
<Corinna.Bellomo@ieso.ca>; 'mabel.fulford@gmail.com’ <mabel.fulford@gmail.com>

Subject: Re: George Vegh and Guy Holburn event

| agree as well - | think both personalities are sufficiently lively to still make it interesting and entertaining.

Reena

From: smcquaid@cppib.com

Sent: April 13, 2017 9:15 AM

To: HAPESTEGUYREUX@mcearthy.ca; Mabel.Fulford@icf.com; santiago.bueno@Northlandpower.ca;
reena.goyal@ieso.ca; JVellone@blg.com; basel.jarrad@gmail.com; ian@londoneconomics.com

Cc: angela.woitvla@gmail.com; Ali.Golriz@ieso.ca; atarasiewicz@kpmg.ca; Mike.Risavwy@mnp.ca;
andy.tam@navigant.com; lyla.gharib@gmail.com; shankar.hemanth@gmail.com; Corinna.Bellomo@ieso.ca;
mabel.fulford@gmail.com

Subject: RE: George Vegh and Guy Holburn event

I'd agree with this format if it gets both the guests to the event. A nuanced discussion, while less flashy, will probably make for a
better overall outcome.

Sean McQuaid

T: +1 (416) 868-8582 | M: +1 (416) 278-8465

smcquaid@cppib.com | https:/ma0 1. safelinks.protection. outlook comv/?url=www.cppib.comdedata=01%7C01%7Creena. goval%e4 Oieso
£a%7C7462883¢cfeb54 18b98F308d4826f1dec%7C7cd55abd631243¢58f4bd38ead58add8%67CO&sdata=V4Z29%2BIngQgiAateKkJe ()
WXvy3iWgWeaTVynXwliDkB8%3 D& reserved=0

From: Apesteguy-Reux, Heloise [mailto: HAPESTEGUYREUX @mccarthy.ca

Sent: April-13-17 9:08 AM

To: Fulford, Mabel; Santiago Bueno; Reena Goyal, Vellone, John; McQuaid, Sean; Basel Jarrad; Ian Chow

Cc: Angela Wojtyla (angela. wojtvla@gmail.com); Ali Golriz; Tarasiewicz, Andrew (atarasiewicz(@kpmeg.ca); Mike Risavy;

andy tam@navigant.com; lyla.gharib (lyla.gharib@gmail. com); shankar. hemanth (shankar. hemanth@gmail.com); Corinna Bellomo;
mabel fulford@gmail.com
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Subject: Re: George Vegh and Guy Holburn event

Hi all,

Guy got back to Kerri and I yesterday - the 31st may work for him but he doesn't see himself arguing one "side" of the issue. Le., he's
unsure about the debate format if it requires him to argue one side. This is super understandable to me - the thing is, unless you

actually have people on completely opposite sides of an issue, a debate can get artificial.

As a result, I'm planning on suggesting a "conversation" instead of a debate - it will basically then be a panel event with questions so it
will be a discussion. And probably a more nuanced discussion since neither party will be required to argue a side.

Please let me know if you disagree with the above approach. I want to make this event happen so want to accommodate Guy's
preference, especially as I personally think we can have just as good an event with this format too :)

-Héloise

Ce courriel peut contenir de 1”information privilégiée, confidentielle ou protégée contre la divulgation. L ’envoi de ce courriel qui est
destiné exclusivement au(x) destinataire(s) mentionné(s) ne constitue pas une renonciation a un droit de quelque nature que ce soit.
Toute utilisation, transmission ou copie non autorisée de ce courriel est interdite. Si vous avez regu ce courriel par erreur, veuillez en
aviser I’expéditeur et détruire toute copie en votre possession. Notre politique de confidentialité est affichée a 1’adresse

https://na01 safelinks. protection.cutlook.com/7url=www.mccarthy.ca&data=01%7C01%7Creena. goval%o40ics0.ca%7C7462883cfeb S
418b98308d4826f1dcc®%7C7¢d55abd631243¢58f4bd38cad58add8%7C0& sdata=Y Gaba4 1eMILB S AWME CeechknaYeSe2p9auXxpH
sdoH8%3D&reserved=0 .

Cliquez ici si vous voulez vous désabonner

mailto:listmanager(@meccarthy .ca?subject=Je%20desire%20me%20desabonner?2 0des%20messagesYo2Oelectroniques%20comnercia
ux%20de%20McCarthv%e20Tetrault de la réception des messages électroniques commerciaux de McCarthy Tétrault. Veuillez prendre
en note que vous continuerez de recevoir des messages ¢lectroniques non commerciaux de notre part, comme des relevés de compte,
des factures, des communications aux clients et d’autres communications électroniques factuelles similaires.

This e-mail may contain information that is privileged, confidential and/or exempt from disclosure. No waiver whatsoever is intended
by sending this e-mail which is intended only for the named recipient(s). Unauthorized use, dissemination or copying is prohibited. If
you receive this email in error, please notify the sender and destroy all copies of this e-mail. Our privacy policy is available at
https://na01.safelinks protection.outlook.com/7url=www.meccarthy.ca&data=01%7C01%7Creena. goval%e40icso.ca%7C7462883cfebs
418b981308d4826f1dcc7C7¢d55abd63£243¢58f4bd38cad58add8%,7C0&sdata=Y Gabad 1eMILBSAWME CeecghknaYeSe2pQauXxpH
sdoH8%3Dé&reserved=0 .

Click here to unsubscribe

mailto:listmanager@mecarthy.ca?subject=1%20wish%20t0%20unsubscribe%20from%20commercial%e2 Oelectronic %2 Omessages %020
from%20McCarthy%20 Tetrault from commercial electronic messages. Please note that you will continue to receive non-commercial
electronic messages, such as account statements, invoices, client communications, and other similar factual electronic
communications.

Suite 5300, TD Bank Tower, Box 48, 66 Wellington Street West, Toronto, ON M5K 1E6

This e-mail message and any files transmitted with it are intended only for the named recipient(s) above and
may contain information that is privileged, confidential and/or exempt from disclosure under applicable law. If
you are not the intended recipient(s), any dissemination, distribution or copying of this e-mail message or any
files transmitted with it is strictly prohibited. If you have received this message in error, or are not the named
recipient(s), please notify the sender immediately and delete this e-mail message.

Ce courriel peut contenir de I’information privilégiée, confidentielle ou protégée contre la divulgation. L’envoi
de ce courriel qui est destiné exclusivement au(x) destinataire(s) mentionné(s) ne constitue pas une renonciation
a un droit de quelque nature que ce soit. Toute utilisation, transmission ou copie non autorisée de ce courriel est
interdite. Si vous avez recu ce courriel par erreur, veuillez en aviser I’expéditeur et détruire toute copie en votre
possession. Notre politique de confidentialité est affichée a I’adresse www.mccarthy.ca.

McCarthy Tétrault. Veuillez prendre en note que vous continuerez de recevoir des messages €lectroniques non

IESO-N-0039030



commerciaux de notre part, comme des relevés de compte, des factures, des communications aux clients et
d’autres communications électroniques factuelles similaires.

This e-mail may contain information that is privileged, confidential and/or exempt from disclosure. No waiver
whatsoever is intended by sending this e-mail which 1s intended only for the named recipient(s). Unauthorized
use, dissemination or copying is prohibited. If you receive this email in error, please notify the sender and
destroy all copies of this e-mail. Our privacy policy is available at www.mccarthy.ca.

Click here to unsubscribe from commercial electronic messages. Please note that you will continue to receive
non-commercial electronic messages, such as account statements, invoices, client communications, and other
similar factual electronic communications.

Suite 5300, TD Bank Tower, Box 48, 66 Wellington Street West, Toronto, ON M5K 1E6

IESO-N-0039030



