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[E]Courtesy of EY's Financial Accounting Advisory Services (FAAS), we are pleasad

to provide you with our monthly FAAS newsletter,

e this newsletter

EY Publications

insurance Accounting Alert: IASE amends guidance on frestment of experience
; reiigtory pricing

adiustments and grouping of inswrancs coniracts sffected by
Appiving IFRE: New IASE leases standard - Ot and gas
Applying FRS: Naw IASE leases standard - Tank terminals
Applving IFRE; Enhancing cormmunication effectiveness
IASE and AcSB developments and clarifications
{ASE Update: February 2017

Ac8E Declsions Summary: February 2017

FRE Discussion Group: Meeting - November 2016 (publised on 21 February
2017)

Public Sector

PEAB Exposure Draft: Asset Retirement Obligations, Section PS 3280

Governancs, Regulations and Othey

Canadian Bscurities Regulstors: Guidance on disclosure improvements
following a review of investment entities

March 2017
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Upcoming webcasts

No relevant financial accounting
webeast has been planned yet for
April 2017,

Click here 10 see if other weboasts
may interest you.
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ications in brief

IFRS

EY Publications

insurance Accounting Alert: JABE amends guidence on freatment of
sxperfencs adiustinents and grouping of insyrance contracts affected by
regulaiory pricing

The IASE has responded to findings from an external editorial review of draft IFRS
17 Insurance Conlracts. Key tentative decisions the Board made include. amended
guidance for the treatment of experience adjustments and the grouping of
insurance contracts affected by regulatory pricing. This edition of owr lnsurance
Accounting Alstt tells you what you need te know about the [ASB's tentative
decisions.

Applving IFRE: New 1A leases standard - O and gas

Cil and gas entities will need to change some accounting practices and, potentially,
some business practices as a result of IFRS 16 Leases. IFRS 16 significantly
changes the accounting for ol and gas lessess, requiring them to recognize most
lease contracts on thelr balance sheets. This publication summarizes the changes
to accounting practices.

Applying FRS: New IASE lpases standard - Tank terminals

Tank terminal entities will need to change some accounting practices and,
potentially, some business practices as a result of IFRS 16 Lgases. IFRE 16
significantly changes the accounting for tank terminal lessess, requiting them to
recognize most lease contracts on their balance sheets. This publication
summarizes the changes to accounting practices.

Applving IFRE: Enhancing communication effsctiveness
in response o calls for enhanced corporate reporting, this publication explores
ways of making IFRS financial statements more effective in communicating
relevant financial information and improving thelr understandability for users. it
draws on innovative practices by using real-life examples.

Back 1o fop

IASE and AcSB developments and clarifications

IASE Update: February 2017
The February 2017 issue of the /ASB Updats coniains the IASE stalf summary of
the IASE meeting held on 22-23 February when the board discussed:

s Insurance Contracls

¢« Financial instruments with Characteristics of Equity

s Symmetric Frepayment Options

s Post-implernentation review of IFRS 13 Fair Valus Measurement
¢  Definition of a Business

#  Research Program

¢ Rate-regulated Activities

e The Ceonceptual Framework for Financial Reporting

e Modifications and exchanges of financial liabilities

s {FRS Implementation issues - [FRS @ Impairment

AcSE Declsions Summary: February 2047
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This document sumimarises the discussions held on 16 February 2017 relating
to definitions of a Business, Dynamic Risk Management, Financial Instruments with
Characteristics of Equity and Symmetric Prepayment Options.

FRE Discussion Group: Meeting - November 2018 {published on 21 February
017y

This report summarises the discussions held by the IFRE Discussion Group at their
28 November 2016 public meeting:

s JAS 8 and IAS 12: Change in Tax Rate for Indefinite Life Intangible Assets
¢ {AS 21 Bource of Exchange Rates

s Update on Implementation Support

e IFRS 16 Transition

¢ {FRS 9 Non-vighility Contingent Conversion Feature

# IAS 18 Capitalization of Cosls

¢  Settlement of a Shareholder Loan
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Fublic Sector

PEAR Exposure Drafl: Assef Refiremery Ofligations, Section PS 3280
PSAR has issued an Exposure Draft that proposes a new standard on asset
retirement obligations and withdraws Solid waste landfill closure and post-closurs i ‘
liability, Section PS5 3270. Stakeholders are encouraged to provide comments by
18 dune 2017,
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Governance, Regulations and Gther

Canadian Securities Regulstors: Guidance on disclosurs nprovements
following a review of investment entities
The securities regulatory authorities in Ontario, Alberta, and Saskatchewan
released CSA Multilateral Staff Notice 51-349 Report on the Review of Investment
Entitiss and Guide for Disclosure Improvements, which surmmarizes key findings
from the Ontario Securities Commission (OSC) staff review of the continucus
disclosure of reporting issuers that meet the definition of an investment entity under
IFRS 10 Consolidated Financial Statements.
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Ernst & Young Global Limited, a UK company imited by guarantee, does not provide services to clients. For more information
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This publication contains information in summary form and is intended for general guidance only. It does not take the place of
detailed research or the exercise of professional judgment. Neither Emst & Young LLF nor any other member of the global Emst &
Young organization can accept any responsibility for loss incurred by any person acting or refraining from action as a result of this
material. Please consult your advisors about specific matiers.

Any third party opinions set out in this publication are not necessarily the opinions of the global Ernst & Young organization or iis
member firms.
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