
Message

From Patel Bharat TBS BharatPate13ontarioca

Sent 20170503 23946 PM
To Susan Nicholson Wo=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPOLTcn=Recipientscn=f668e601bd2b4865a5c31dca531047c8Susan Nichol

Subject RE IESO change in accounting policy

Thanks

From Susan Nicholson mailtosusannicholsoniesoca
Sent May 0317 234 PM

To Patel Bharat TBS Kim Marshall

Cc Li Wendy TBS Susan Nicholson

Subject RE IESO change in accounting policy

Taken from Note 2b

These financial statements do not include the revenue and expenses of the financial transactions of market participants

within the IESOadministered markets IAM

From Patel Bharat TBS mailtoBharatPate130ontarioca

Sent May 03 2017 202 PM

To Kim Marshall Susan Nicholson

Cc Li Wendy TBS
Subject IESO change in accounting policy

What is IAM stand for

In January 2016 Independent Electricity System Operator IESO changed its accounting policy regarding the recognition

of market accounts assets and liabilities on its financial statements and to adopt rate regulated accounting The change

is made to better reflect the assets and liabilities and amounts due to and from market participants held by IESO on

behalf of IAM at year end This change has been applied retroactively and as a result the IESOs 201516 comparative

financial statements were restated for presentation changes There is no impact to the accumulated deficit or revenue

and expense as the IESO is not party to these transactions as part of market rules The impact of the IESOs adoption of

rate regulated accounting is reflected in the opening accumulated deficit

Thank you

BHARAT PATEL CPA
Manager Acting External Reporting
Office of the Provincial Controller Division Office of the Treasury Board Treasury Board Secretariat

7 Queens Park Crescent Frost South 2nd Floor Toronto ON M7A 1Z5
Phone 416 3267860
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files transmitted with it is strictly prohibited If you have received this message in error or are not the named
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