
Message

From Kim Marshall VO=EXCHANGELABSOU=EXCHANGE ADMINISTRATIVE GROUP

FYDIBOHF23SPDLTCN=RECIPIENTSCN=B63A22B42BF14587870D93119A054D88KIM MARSHAL
Sent 20170509 74743 PM
To Susan Nicholson o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=f668e601bd2b4865a5c31dca531047c8Susan Nicho

Subject Re Memo re Accounting Practices and KPMG Analysis of Fair Hydro

See you at sac

Sent from my iPhone

On May 9 2017 at 734 PM Susan Nicholson <susannicholsonQiesoca> wrote

OK Im at SAC first thing then heading to Adelaide

Sent from my BlackBerry 10 smartphone on the Bell network

From Kim Marshall

Sent Tuesday May 9 2017 700 PM

To Susan Nicholson

Subject Fwd Memo re Accounting Practices and KPMG Analysis of Fair Hydro

Just FYI I might need your help Thx

Sent from my iPhone

Begin forwarded message

From Hume Steen ENERGY <SteenHumeontarioca>

Date May 9 2017 at 65607 PM EDT
To Kim Marshall <KimMarshalliesoca>
Cc Cox Hilary ENERGY <HilaryCoxontarioca>

Subject Re Memo re Accounting Practices and KPMG Analysis of Fair

Hydro

Hi Kim can we find some time tomorrow to talk about LESOs memo The

content and format generally looks good Ive asked OPG to turn its

backgrounder into memo that is similar to your approach Would like to chat

about who the memo could come from and the to

Thanks for the call today Appreciate all the work and assistance from you and

your folks

Steen

Sent from my iPad

On May 5 2017 at 103 PM Kim Marshall

<Kim Marshalliesoca<mailtoKi mMarshal I i eso ca>> wrote

IESON0040328



Does this work for you

Sent from my iPad

Begin forwarded message

From Jordan Penic <jordanpeniciesoca<mailtojordanpeniciesoca>>

Date May 5 2017 at 10132 PM EDT
To Kim Marshall <KimMarshalliesoca<mailtoKimMarshalliesoca>>
Susan Nicholson <susannicholsoniesoca<mailtosusannicholsoniesoca>>

Michael Boll <MichaelBolliesoca<mailtoMichaelBolliesoca>>

Subject RE Memo re Accounting Practices and KPMG Analysis of Fair Hydro

Kim

Additional edits captured

Cheers

Jordan

Jordan Penic
I

Senior Manager Communications Government Affairs

Independent Electricity System Operator IESO I
T 416 5062815

120 Adelaide Street West Suite 1600 Toronto ON M5H 1T1

Web
httpsna01 safeli nks protecti on outlook com url =www i eso cadata=017C01
7Ck im marshal 140i esoca7Cb76ef89008e3415a019108d4972e97b37C7cd
55abd63 f243 c58f4bd38ea458add87CO sdata=N0qUDPMJJ 7vscoJI kU YptRwh

oZZnBME5Vk3j rfATOuA3D reserved=0<https na01 safel nks protecti on out

I ook com url =http3 A2F2Fwww eso ca2Fdata=017C017Cki mmar
shall40iesoca7Cb76ef89008e3415a019108d4972e97b37C7cd55abd63f243

c58f4bd38ea458add 87C Osdata=Pu4dC sj OZ2FCALT02BW S4y0UmPA2
8X0WC2BenTo6atXJmU3Dreserved=0>

I
Twitter

IESOTweets<httpsna01 safeli nk sprotection outlook comurl=http3A2F
2Fwww twitter com2Fi eso tweets data=017C 017C k i m marshal 140i es

oca7Cb76ef89008e3415a019108d4972e97b37C7cd55abd63f243c58f4bd38e

a458add87C Osdata=E2BGoEN12B 785NV4Z2FzYXi csrhj MUj u5bnu 5w
Ro67Trd03Dreserved=0>

I

Linkedln

IES0<httpsna01 safelinks protection outl ook com url =https3 A2F2Fww
wlinkedincom2Fcompany2Fiesodata=017C017Ckim marshal 140ieso

ca7Cb76ef89008e3415a019108d4972e97b37C7cd55abd63f243c58f4bd38ea

458add87C 0sdata=L zhWj2BBzlh U2FwgPyW2FaApAm 6SOXh qsGUy
pam2BCfLNk3Dreserved=0>
Conservation

httpsna01 safeli nks protection outlook comurl=wwwsave0Nenergy ca data

=017C017Ckim marshall40iesoca7Cb76ef89008e3415a019108d4972e9

7b37C7cd55abd63f243c58f4bd38ea458add87C0sdata=f13pOoy09Vhi9Dkg
en9btxE0q6kL009vEFk5XxEzK2g3Dreserved=0<httpsna01safel inksprot

ecti on outl ook com url =http3 A2F2Fwww saveonen ergy ca2Fdata=01
7C01°O7Ckim marshalleY040iesoca7Cb76ef89008e3415a019108d4972e97b3

7C7cd55abd63f243c58f4bd38ea458add87C0sdata=zHB5CAbbpNHvn4RC

xChqxddRuglye38bHJtcuUj 76VM3Dreserved=0>
I
Twitter

I ESON0040328



save0NenergyOnt<httpsna01safelinksprotectionoutlookcomurl=https3A

2F2Ftwittercom2Fsaveonenergyontdata=017C017Ckimmarshall4
Oiesoca7Cb76ef89008e3415a019108d4972e97b37C7cd55abd63f243c58f4bd

38ea458add87C0sdata=us0V4T1VHBv3gaX2BF2FY3myuY4BSKrvSB
waENhPzakYY3Dreserved=0>

I

LinkedIn

save0Nenergy<httpsna01safelinksprotectionoutlookcomurl=https3A2F

2Fwwwlinkedincom2Fcompany2Fsave0NenergyONTdata=017C01
7Ckimmarshall40iesoca7Cb76e039008e3415a019108d4972e97b37C7cd5

5abd63f243c58f4bd38ea458add87C0sdata=cuDOmKGJLV302F4wP32MT4a

2BDznDRIOHbYRZOF130wEgfA3Dreserved=0>

From Kim Marshall

Sent May 05 2017 1247 PM
To Jordan Penic Susan Nicholson Michael Boll

Subject RE Memo re Accounting Practices and KPMG Analysis of Fair Hydro

This is exactly what we asked you to do thank you yet I am not sure it fits what is

needed I had a conversation with OPG about their summary and they may be

taking more of a story approach here is why this is a good role for opg I will

send and ask them to send ours Only think I will change is to take our kpmg as

an attachment Want to be asked for it

Kimberly Marshall
I VP Corporate Services CFO

Independent Electricity System Operator IESO
I

T 416 9696232
I
C 416

5457202
120 Adelaide Street West Suite 1600 Toronto ON M5H 1T1

Web
httpsna01safelinksprotectionoutlookcomurl=wwwiesocadata=017C01
7Ckim marshall040iesoca7Cb76ef89008e3415a019108d4972e97b37C7cd

55abd63f243c58f4bd38ea458add8O7C0sdata=N0qUDPMJJ7vscoJ1kUYptRwh
0ZZnBME5Vk3j rfATOuA3Dreserved=0<httpsna01safelinksprotectionout

look comurl=http3 A2F2Fwww iesocadata=017C017Ckim marshal

°040iesoca7Cb76ef89008e3415a019108d4972e97b37C7cd55abd63f243c58f

4bd38ea458add87C0 sdata=nQe0dqPUyd cnebDA XleMDul6bn2BC ske42 S2

9kNEDc3Dreserved=0>
I

Twitter

IESOTweets<httpsna01 safelinks protection outlook comurl=http3A2F
2Fwwwtwittercoe02Fieso tweetsdata=017C017Ckim marshall40i es

oca7Cb76ef89008e3415a019108d4972e97b37C7cd55abd63f243c58f4bd38e

a458add 87COsdata=E2BGoENI2B785N V4Z2FzYXi csrhj MUj u5bnu5w

Ro67Trd03Dreserved=0>
I
LinkedIn

IES0<httpsna01 safeli nks protecti on outlook comurl =https3 A2F2Fww
wlinkedincom2Fcompanv2Fiesodata=017C017Ckim marshall40ieso

ca7Cb76ef89008e3415a019108d4972e97b37C7cd55abd63f243c58f4bd38ea

458add87C0sdata=LzhWj2BBzlhIJ2FwgPyW2FaApAm6S0XhqsGUy
pam2BCfLNk3Dreserved=0>

Corporate Services collaborates with you to deliver solutions and expertise that

enable the IESO to achieve its goals

Conservation

I ESON0040328



httpsna01safelinksprotectionoutlookcomurl=wwwsave0Nenergycadata
=017C017CkimmarshalP040iesoca7Cb76ef89008e3415a019108d4972e9

7b37C7cd55abd63f243c58f4bd38ea458add87C0sdata=113pOoy09Vhi9Dkq

en9btxE0q6kLQ09vEFk5XxEzK2g3Dreserved=0<httpsna01safelinksprot

ectionoutlookcomurl=http3A2F2Fwwvvsave0Nenergycadata=017
C017Ckimmarshall40iesoca7Cb76ef89008e3415a019108d4972e97b37

C7cd55abd63f243c58f4bd38ea458add87C0sdata=6xaZMmPJIT4T2F2F

CgcYaUQu6Y0c0FOYOIDsT9jdnt2BJe03Dreserved=0> I

Twitter

save0NenergyOnt<httpsna01safelinksprotectionoutlookcomurl=https3A

2F2Ftwittercom2Fsaveonenergyontdata=017C017Ckimmarshall4
Oiesoca7Cb76ef89008e3415a019108d4972e97b37C7cd55abd63f243c58f4bd

38ea458add87C0sdata=us0V4TIVHBv3gaX2BF2FY3myuY4BSKrvSB
waENhPzakYY3Dreserved=0>

I
LinkedIn

save0Nenergy<httpsna01safelinksprotectionoutlookcomurl=https3A2F

2Fwwwlinkedincom2Fcompany2Fsaveonenergy
ontariodata=017C017CkimmarshalP040iesoca7Cb76ef89008e34 I 5a019

108d4972e97b37C7cd55abd63f243c58f4bd38ea458add87COsdata=lyOnC
XuCX9E0do6D2BSGUEAjq5C001Rj2ST0906KCzis3Dreserved=0>

From Jordan Penic

Sent May 05 2017 1220 PM
To Kim Marshall Susan Nicholson Michael Boll

Subject Memo re Accounting Practices and KPMG Analysis of FairHydro

Good afternoon

Please find attached the draft memo on the analysis for the Fair Hydro Plan as

requested yesterday Im not an accountant and may have misunderstood some of

the meaning or important pieces so please take a look and let me know what you
think

Id be happy to discuss

Cheers

Jordan

Jordan Penic
I

Senior Manager Communications Government Affairs

Independent Electricity System Operator IESO I

T 416 5062815

120 Adelaide Street West Suite 1600 Toronto ON M5H 1T1

Web
httpsna01safeli n ks protecti on outl ook comurl=www i eso cadata=017C01
7Ckim marshall°040iesoca7Cb76ef89008e3415a019108d4972e97b37C7cd

55abd63f243c58f4bd38ea458add87C0sdata=N0qUDPMJJ7yscoJIkUYptRwh

oZZnBME5Vk3j rfATOuA3D reserved=0<https na01 safel i nksprotecti on out

look comurl=http3 A2F2Fwww i eso ca2Fdata=017C017Cki mmar
shal 140iesoca7Cb76ef89008e3415a019108d4972e97b37C7cd55abd63f243

c58f4bd38ea458add87C0sdata=Pu4dCsjOZ2FCALTC2BWS4y0UmPA2
8X0WC2BenTo6atXJmU3Dreserved=0>

I

Twitter

liESO Tweets<httpsna01 safeli nk sprotecti on outl ook comflurl=http3 A2F
2Fwwwtwittercom2Fieso tweets data=017C 017C ki m marshal 140i es

I ESON0040328



oca7Cb76ef89008e3415a019108d4972e97b37C7cd55abd63f243c58f4bd38e

a458add87C0sdata=E2BGoENI2B785NV4Z2FzYXicsrhjMUju5bnu5w
Ro67Trd03Dreserved=0>

I
LinkedIn

IES0<httpsna01 safel i nksprotecti on outl ook comurl=https3A2F2Fww
wlinkedincom2Fcompany2Fiesodata=017C017Cki mmarshall°040ieso

ca7Cb76ef89008e3415a019108d4972e97b37C7cd55abd63f243c58f4bd38ea

458add87C0sdata=LzhWPO2BBzlhll2FwgPyW2FaApAm6S0XhqsGUy
Dam2BCfLNk3Dreserved=0>
Conservation

httpsna01safelinksprotectionoutlookcomurl=www save0Nenergycadata
=017C017Clci mmarshal 140i eso ca7Cb76ef89008e3415a019108d4972e9

7b37C7cd55abd63f243c58f4bd38ea458add8°07C0sdata=03pOoy09Vhi9Dkg
en9btxE0q6kLQ09vEFk5XxEzK2g3Dreserved=0<httpsna01safeli nksprot

ecti on outl ook comurl=http3 A2F2Fwww saveonen ergy ca2F data=01

7C017Ckim marshal 140i esoca7Cb76efg9008e3415a019108d4972e97b3

7C7cd55abd63f243c58f4bd38ea458add87C0sdata=zHB5CAbbpNHvn4RC

xChqxddRugIye38bHJtcuUj76VM3Dreserved=0> I

Twitter

save0NenergyOnt<httpsna01 safel i nk sprotecti on outlookcomurl=https3 A
2F2Ftwitter com2Fsaveonenergyont data=017C 017C ki m marshal14
Oiesoca7Cb76ef89008e3415a019108d4972e97b37C7cd55abd63f243c58f4bd

38ea458add87C0sdata=us0V4TIVHBv3gaX2BF2FY3myuY4BSKrvSB
waENhPzakYY3Dreserved=0>

I
LinkedIn

save0Nenergy<httpsna01 safel i nk sprotecti on outl ookcomurl=https3A2F
2Fwww I i n kedi n com2Fcom pany2Fsave0NenergyONTdata=017C01
7Ckim marshal140i eso ca7C b 76ef89008e3415a019108d4972e97b37C 7cd5

5abd63f243c58f4bd38ea458add8o7C0sdata=cuDOmKGJLV2F4wP32MT4a

2BDznDRIOHbYRZOF130wElifA3Dreserved=0>

This email message and any files transmitted with it are intended only for the

named recipients above and may contain information that is privileged

confidential andor exempt from disclosure under applicable law If you are not

the intended recipients any dissemination distribution or copying of this email

message or any files transmitted with it is strictly prohibited If you have received

this message in error or are not the named recipients please notify the sender

immediately and delete this email message
<MEMO re Accounting Practices and KPMG Analysisdocx>
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