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Upcoming webcasts

G2 2017 financial
reporting updale

Thursday, 22 June 2017
100 pom EDT

Each quarter, thousands of
proefessionals gain critical
knowledge by participating in the
EY financial reporting webcasts.
During this event, we'll discuss
frequently asked guestions and
practical matters on the foliowing
fopics:

«  Standard-setling activities at
the FASE

e Recent proposals by the SEC
and PCACE

s Other financial repetting

ratters {0 consider

Click hars to register
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[E] Click hera to see if other webcasts
may interest you.

IFRS

EY Publications i

FRE Developments fesuy 125 IASE proposes amendment o IFRS S on ':Quick links
measuring instruments with negative compensation prepavment features "

The IASE has issued an exposure draft proposing an amendment o IFRS 9
Hnancial Instrumenis so that certain financial assets with an early prepayment
feature that can give rise to compensation o the party triggering the option could
be eligible to be measured at amortized cost or at fair value through other
comprehensive income. This issue of our [FRS Developments tells you what you
need o know.
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RS Devefopments Issus 128; Ars you ready to quantify the effect of
adopting IFRS 187

EY surveyed the 2016 Annual Financial Statements of 207 Fortune 500 IFRS E
preparers. Despite the adoption of IFRS 15 becoming mandaiory on 1 January

2018, of those surveyed, most entities have provided litle, if any, quantitative B
information about the expected effect to date. This issue of /FRS Developments
summarizes the results of the survey and considers the need for entities to disclose
guantitative information aboul the expected effect of adopting IFRS 15 in their 2017
interim Financial Statements.

TELnsubseribe 1 this newsletler
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IASE issuss IFRE 11 The new Standard for Insurance Confracts

The International Accounting Standards Board issued IFRS 17 /nsurance Coniracts
which will be mandatorilty effective for annual periods beginning on or after 1
January 2021. This Standard will replace IFRS 4 Insurance Coniracts issued in
2005, This publication provides a summary of the main features and highlights the
changes compared o the 2013 Exposure Draft.

Back v top

IASE and AcSE developments and clarifications

AR Update: Aprit 2017
The April 2017 issue of the IASE Update contains the 1ASE staff summary of the
IASE meetings held on 24 Aprit 2017 and 27 Aprit 2017 when the board discussed:

e« insurance Contracts

s Rate-regulated Activities

¢ Financial Performance Reporting
¢ IFRS implementation issues

s Definition of 2 Business
Back {¢ {op

HFRIC Update: May 20117
At its May 2017 meeting, the IFRS IC discussed:

s FRS O Financial Instrumenis — Financial assets eligible for the election fo

present changes in fair value in other comprehensive income

The IFRIC Update summarizes what you need o know about this and other
matters discussed at the IFRS Interpretations Commitiee's May 2017 meeting.

Back lo fop
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Ac38 Response: Annusl nprovements o FRS Standards 20148 ~ 2017 Cyele
This letter is the response of the AcBB fo the IASE's Exposure Dra®t, Annual
improvements to IFRS Standards 20715-2017 issued in January 2017, Overall the
AcCSE agrees that an amendment to 1AS 28 fnvestments in Associates and Joint
Ventures regarding long-term interests is necessary, however, considers that the
amendments as currently drafted will not be effective at clarifying the interaction
between IAS 28 and IFRS © Financigl Instruments for long-term interests.
Furthermore, the Ac8E supports the proposed amendments to 1AS 12 Income
Taxes and IAS 23 Borrowing Costs, however, has identified a number of concerns
regarding the drafting of these amendments. As a regulatory requirement will make
IFRS 9 applicable by large Canadian banks for fiscal years commencing 1
November 2017, the AcSE recommends that IASE issues the final 20152017
Annual Improvemenis at the same time as the final amendments o IFRS ¢
regarding Prepayment Features with Negative Compensation, to prevent Canadian
stakeholders from facing the same timing issue for both amendiments.

Bagk e lop

ASPE

SACBE FY Article: Accounting for invesimenis

This article summarizes the changes to Section 1581 Subsidiares as well as
Section 3058 /nterssts in Joint Arrangements applicable to private enterprises
preparing financial statements for an annual period beginning on or after 1 January
20186,

Public Sector

PSAR Exposurs Draft: Revenve, Propossed Bection P8 3400

PSAB has issued an Exposure Draft that proposes a framework for revenue
describing two calegories of revenue: exchange fransactions or unilatersl
transactions. The new framework would apply to fiscal vears beginning on or after
1 April 2021, earlier adoption is permitted. The new framework would be accounted
for a3 a change in accounting policy applied retroactively with restalement of prior
periods.
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EY refers to the global organization of member firms of Ernst & Younyg Global Limited, each of which iz a separate legal entity.
Ernst & Young Global Limited, a UK company limited by guarantee, does not provide services to clients. For more information
about our organization, please visit www.ey.com.

Ermnst & Young LLP. is a limited liability partnership existing under the laws of Ontario. It is a member firm of Ernst & Young Global
Limited serving clients in Canada.

® 2017 Emst & Young LLP All rights reserved. | Privacy Policy

This publication contains information in summary form and is intended for general guidance only. it does not take the place of
detailed research or the exercise of professional judgment. Meither Ermst & Young LLP nor any other member of the global Emnst &
Young organization can accept any responsibility for loss incurred by any person acting or refraining from action as a result of this
material. Please consult your advisors about specific matters.

Any third party opinions set out in this publication are not necessarily the opinions of the global Ernst & Young organization or ifs
member firms.
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